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Acct. No.: 4665402

DEED OF TRUS/

#72000. The grantor is James T. Flannigan

THIS DEED OF TRUST ("Security Instrument”) is made y
1415 Louisiana, 37th Floor, Houston, Texas 77002

("Borrower™). The trustee is Lawrence A. Young, Esquire, whose jad
("Trustee™). The beneficiary is Merrill Lynch Credit Corporation a

------- Dollars (U.S. $102,900.00). This debt is

evidenced by Borrower’s note dated the same date as this yment ("Note"), which provides for monthly payments, with

the full debt, if not paid earlier, due and payable on August
the debt evidenced by the Note, with interest, and all renewals, exte
swms, with interest, advanced under paragraph
Borrower’s covenants and agreements under this
and conveys to Trustee, in trust, with power of s3le

nstrument and the Note. For this purpose, Borrower irrevocably grants
?&- ing described property located in Williamson County, Texas:

Legal description see attached hereto ani

M , Austin, TEXAS 78729 ("Property Address");

the imiprovements now or hereafter erected on the property, and all easements, appurtenances, and
e property. All replacements and additions shall also be covered by this Security Instrument.

&

which has the address of

- TOGETHER WI
fixtures now or hereafte

ANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
at the Property is unencumbered, except for encembrances of record. Borrower warrants and will defend
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promp ay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lend

premiums, if any;
e with the provisions of
" Lender may, at any
¢lated mortgage loan may
1974 as amended from time to

time, 12 U.8.C.§ 2601 e seq. ("RESPA"), unless another law that applies to the Funds §efs alesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender irfiate the amount of Funds due on the
basis of current data and reasonable estlmatcs of expendnures of futurc Escrow Items or otherwise in accordance with applicable law

Lender, if Lender is such an institution} or in any Federal Home Loan Bank.
Lender may not charge Borrower for holding and applying the Funds, annual]yama e escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable/law pertii ender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independe state tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unle ement is made or applicable law requires interest to be
patd, Lender shall not be required to pay Borrower any interest of £ gs\on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shs ¢/ 1o Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the pu ; each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by thij$ 8

If the Funds held by Lender exceed the amo
for the excess Funds in accordance with the requirements of.appli
not sufficient to pay the Escrow Items when due,
Lender the amount necessary to make up the de
payments, at Lender’s sole discretion.

aw. If the amount of the Funds held by Lender at any time is
Borrower in writing, and, in such case Borrower shall pay to

Property, shall apply any Funds held b

Upon payment in full of all sums secured b
held by Lender. If, under paragraph 21, Le der @ acquire or sell the Property, Lender, prior to the acquisition or sale of the
Instrument.

3. Application of Payments. cable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any p ges due under the Note; second, t0 amounts payable under paragraph 2; third, to
interest due; fourth, to prmc1 .

4. Charges; Li pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priorit Borrower shall pay these
obligations in the mann edin paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Bog all promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

Borrower makes these payme

; T (a) agrees in
writing to the payme igation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against
lien; or (c) sec he holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If

Lender, part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may giv notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 f the-giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s op! obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgag
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give tolle
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrie and Lender. Lender
may make proof of loss if not made promptly by Borrower. \

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apy

esioration or repair of the
ened. If the restoration or
repair is not econormcally feasible or Lender’s security would be lessened, the insurance progeeds-shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrowe er abandons the Property, or

the insurance proceeds. Lender may use the proceeds to repair or restore the Prope
Instrument, whether or not then due. The 30-day period will begin when the notic

postpone the due date of the monthly payments referred to in paragraphs 1 an the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any i icles and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of thé sums seciired by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property”as Barrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy t : y as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agree i whi
extenuating circumstances exist which are beyond Borro

vhich consent shall not be unreasonably withheld, or unless

Borrower shall not destroy, damage or impair the Property,
7. Borrower shall be in default if any forfeiture action or
d faith judgment could result in forfeiture of the Property or
ent or Lender’s security interest. Borrower may cure such a
action or proceeding to be dismissed with a ruling that, in Lender’s
rrower’s interest in the Property or other material impairment of the lien
erest. Borrower shall also be in default if Borrower, during the loan

otherwise materially impair the lien created by this Security
default and reinstate, as provided in paragraph 1
good faith determination, precludes forfeiture of
created by this Security Instrument or Lender’
application process, gave materially false or
material information) in connection with the ‘loa ¢griced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as inciy
with all the provisions of the lease. :
unless Lender agrees to the merger ix

7. Protection of L
this Security Instrument,
proceeding in bapkrupt
for whatever is necess
paying any sums secured
fees and entering on the P

a-legal-‘proceeding that may significantly affect Lender’s rights in the Property (such as a
te, ondemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
the-value of the Property and Lender’s rights in the Property. Lender’s actions may include
h has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

80.
Any amoun ed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. U and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement e rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment

urance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument r shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
i erage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required fo obtain coverage
: jvalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
pe sfance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
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accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain

mortgage insurance jn effect, or to provide a loss reserve, until the requirement for mortgage insurance ends/} rdance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pro; . shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseque in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums s y ithis Security instrument,

n which the fair market
e.sums secured by this Security
e sums secured by this Security

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of-the
value of the Property immediately before the taking is equal to or greater than the amou
Instrument immediately before the taking, unless Borrower and Lender otherwise agree ip
Instrument shall be reduced by the amount of the proceeds multiplied by the following {(a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property imimiediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Prope e fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the p be applied to the sums secured by this
Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender t¢ Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender in 30 days after the date the notice is given, Lender is
autherized to coliect and apply the proceeds, at its option, either to re i epair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in weriti any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tg’jn paragrap and 2 or change the amount of such payments.

] Waiver. Extension of the time for payment or modification of

commence proceedings against any successor in o'exiend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by re of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercisin t or remedy shall not be a waiver of or preclude the exercise of any right or

remedy.

12. Successors and Assigns
Security Instrument shall bind and ben .
ifit and several. Any Borrower who co-signs this Security Instrument but does
Instrument only to mortgage, grant and convey that Borrower’s interest in the
trument; (b) is not personally obligated to pay the sums secured by this Security
other Borrower may agree to extend, modify, forbear or make any accommodations
ment ot the Note without that Borrower’s consent.

: ecured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally i
exceed the permitted limits; ay any such loan charge shall be reduced by the amount necessary to reduce the charge to the

permitted limit; and (b § already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 % refund by reducing the principal owed under the Note or by making a direct payment to Borrower, Ifa
1133 - H

0y fotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
applicable law requires use of another method. The notice shall be directed to the Property Address or any

pverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
hich the Property is located. In the event that any provision or clause of this Security Instrument or the Note
vith“applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal 1 of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all su
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invo)
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borro
enforcement of this Security Instmment discontinued at any time prior 10 the earlier of: (a

a period of not
is Security
ics permitted by

Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiong are th
sums which then would be due under this Security Instrument and the Note as if no accelerati h d-oce rred (b) cures any default of

reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requirg to asspre that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the's :

effective as if no acceleration had occurred. However, this right to reinstaig
paragraph 17.

Instrument) may be sold one or more times without prior notice to Bottower. A sale/may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the : hig. 8
more changes of the Loan Servicer unrelated to za sale of the Note.
written notice of the change in accordance with paragraph 14 above a

required by applicable law.
20. Hazardous Substances. Borrower shall 1
Hazardous Substances on or in the Property. Borrower s

Property of small quantities of Hazardous Substance
maintenance of the Property.
Borrower shall promptly give Lender wiitte

which Borrower has actual knowledge > If B
removal or other remediation of any H
necessary remedial actions in accordanee
As used in this paragraph 7

sllowing

gdrns, or is notified by any governmental or regulatory authority, that any

thsiance affecting the Property is necessary, Borrower shall promptly take all
vironmental Law.

s Substances” are those substances defined as toxic or hazardous substances by

¢s: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

_ al§ containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph

Ang f aws and laws of the jurisdiction where the Property is located that relate to health, safety or

and herbicides, volatile soly
20, "Environmental La
environmental protectio
NON-UNIF ( NA . Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

¢. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
ont to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
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If Lender invekes the power of sale, Lender or Trustee shall give notice to the time, place and terms of sale by
posting and recording the notice at least 21 days prior te sale as provided by applicable law. Lender shall mail a copy of the
notice of sale to Borrower in the mannerprescribed by applicablelaw. Saleshall be madeat public vendue between the hoursof 10
a.m. and 4 p.m. on the first Tuesday of the month. Borrower authorizes Trustee to sell the Property to ighest bidder for
cash in one or more parcels and in any order Trustee determines. Lender or its designee may purchas perty at any
sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying indefeasible title to the Pr ith covenants of
general warranty. Borrower covenants and agrees to defend generally the purchaser’s title to the

and demands. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the nts made therein.

reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; a Any excess to the person or
persons legally entitled to it.

If the Property is sold pursuant to this paragraph 21, Borrower or any perso
through Borrower shall immediately surrender possession of the Property to the pu
surrendered, Borrower or such person shall be a tenant at sufferance and may be r:

possession of the Property
sale. If possession is not
writ of possession.

without charge to Borrower. Borrower shall pay any recordation costs.
23. Substitute Trustee Lender, at its option and with or without cause, oin time to time remove Trustee and

i ereunder. Without conveyance of the

n Trustee herein and by applicable law.

pefior titles, liens and equities owned or claimed by
any owner or holder of any outstandmg liens and debts, regardless er said liens or debts are acquired by Lender by
assignment or are released by the holder thereof upon paymen

25. Partial Invalidity. In the event any portion 0f the

lawfully secured hereby, payments in reduction of such sty

[ 1 Condominium Rider

[ 1 Planned Unit Development Rider

{ 1 Conversion Options Rider

{ ] Conversion Options / Periodic Rate Limits Rider

[ ] Adjustable Rate/Conversion Option Rider

[ zilndex -' Option / Periodic Rate Limits [ X ) Adjustable Rate/ Index Conversion Option Rider
Rider

[ ] Fixed/Adjustable Rate Rider
[ 1 Oiter(s cify]

assignedto Lender, this deed of Trust being additional security therefore.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses

/7 (Sel
-Borrower

/M 7 7’4\@% (Seal)

Jaffles T. Flanmgan
-Borrower

N (Seal)

"

—Bon'owerx
(Seal)

QK\
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[Space Below This Line For Acknowledgment]

BEFO E ME, the undersigned, a Notary Public in and for said County and Sta i
JAmss T, Flavw. . known to me that he/she executed the same for the purpo @

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this j day of

]
[
¢

My Commssnon Expires
JUNE 12, 2004

BN P e T Pl

5
J
o
4
o
&
4
v

, known to me that he/she executed the same for the p
GIVEN UNDER MY HAND AND SEAL OF OFFICE, this

BEFORE ME, the undersigned, a Notary Public in and for said County n this day personally appeared
S anic . . .
ay o

Notary Public

Notary Public

STATEOFTEXAS .. .......... N ounty ss:

BEFORE ME, the u@ersl ed, a

110} e-that he/she executed the same for the purposes and consideration therein expressed.
A AND SEAL OF OFFICE, this day of , .

GIVEN UNDE

Notary Public
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4. rLegal description of ‘the land

LOT 20, IN BLOCK "B" OF V
WILLIAMSON COUNTY, TEXAS, ACCORD
'N COBBINET B, PAGE  251-252 OF

TEXAS .

OAKS SECTION TWO, A SUBDIVISION IN
)0 THE MAP OR PLAT THEREOF RECORDED
* PLAT RECORDS OF WILLIAMSON COUNTY,




ADJUSTABLE RATE/INDEX CONVERSION OPTION RID%

Borrower’s Adjustable Rate Note (the "Note”) to Merrill Lynch Credit Corporation, a

"Lender"”) of the same date and covering the property described in the Security Inst -
12505 Shasta Lane Austin, Texas 78729 /f&

(Property Address)

THE INTEREST RATE
THE BORROWERMUST

THE NOTE CONTAINS PROVISIONS (i) ALLOWING FOR CH:
AND THE MONTHLY PAYMENT; (ii) LIMITING THE MAX]
PAY; AND (iii) ALLOWING THE BORROWERAN OPTIO
INDEX TO A NEW INDEX AND MARGIN.

ADDITIONAL COVENANTS: In addition to the covepants apd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree :

The Note provides for an initial rate of 8:
monthly payments, as follows:

4. INTEREST RATE AND MONT PAYMENT
(A) Change Dates

e first day of October, 2000, and on the first day of every month

The interest rate I will pa%:?may h
¢ rate could change is called a "Change Date."”

thereafter. Each date on whic

(B) The Index x

Begimming wi te, my interest rate will be based on an Index. The "Index” is the average of
interbank offere;t %&m dollar deposits in the London market based on quotations of major banks as
published in urnal "Money Rates” table. The most recent Index figure available as of the date 25
days before eac % is called the "Current Index."

Adj e Rate/Index Conversion Option Rider (Standard) (page 1 of 4 pages)
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If the Index is no longer available, the Note Holder will choose a new index which is based upo arable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

¢ and one half
o the nearest
, this rounded

Before each Change Date, the Note Holder will calculate my new interest rate by 4
percentage poini(s) (1.50%) to the Current Index. The Note Holder will then round t
one-eighth of one percentage point (0.125%). Subject to the limits stated in Sectjo
amount will be my new interest rate until the next Change Date.

(i) Interest-Omly Period. The "interest-only period” is the period from :
31, 2010. For the interest-only period, after calculating my new int provided above, the Note
Holder will then determine the amount of the monthly payment that ufficient to pay the interest
which accrues on the unpaid principal of my loan. The result of thi$-calculatiori-will be the new amount of my
monthly payment.

(il Amortization Period. The "amortization period” is the pericd after the interest-only pericd. For the
amortization period, after calculating my new interest rate above, the Note Holder will then
determine the amount of the monthly payment that wo icient to repay the unpaid principal that I am
expected to owe at the Change Date in full on the mat ¢ at my new interest rate in substantially equal
payments. The result of this calculation will be ; of my monthly payment.

(D) Limit on Interest Rate Changes
My interest rate will never be greater than 13.12

(E) Effective Date of Changes

monthly payme:
given me and a
the notice.

ctive date of any change. The notice will include information required by law to be
ephone number of a person who will answer any questions I may have regarding

(page 2 of 4 pages)



5. INDEX CONVERSION OPTION

so. The "Index Conversion QOption” is my option to convert the Index and margin to a new inde
accordance with the terms of Section 5(A) below.

(A) Index Conversion Option

beginning with the
forty-fifth day immediately prior to my tweifth (12th) Change Date and til and including the

twentyfifth day prior to my twelfth (12th) Change Date and for each iden

{25th) day prior to the next Change Date. My new index and margin afie
Index Conversion Date. The "Index Conversion Date” is the next
the Lender that I am exercising the Index Conversion Option.

argin Option 1, the highest prime rate
Margin Option 2, the average of interbank

My new index used to calculate my interest rate will be€ithe
published in The Wall Street Journal "Money Rates” table

offered rates for one-month dollar deposits in the den m
The Wall Street Journal "Money Rates" table, o argin
States Treasury Securities adjusted to a constarit £ atumy of one (1) year, as made available by the Federal Reserve
Board in publication H.i5. My new index ; recent index available as of the date forty-five days
prior to the applicable Change Date (the "Index Déterini fi Date"). My margin to be added or subtracted, as the
case may be, to the new index will d d on the margin option selected on the Index Determination Date, as

follows:
Margin ar Margin
Option 1 Option 3
minus 0.375 X plus 1.5000% plus 2.0000%

My 1merest r R ed by adding the index and margin rounded to the nearest one-eighth of one

ercl Index Conversion Option

uled monthly payments; (iv) I must give the Lender notice that 1 want to exercise my Index
Option; (v) 1 must not be in default under the Note or the Security Instrument; (vi) by a date no later
th days prior to the Index Conversion Date, I must pay the Lender a conversion fee of U.S. $500 and I must
sign give the Lender any documents the Lender requires to effect the conversion.
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rid %

(Seal) 4 — 77/6\,\/__ @ (Seal)

Borrower

amés T.Alannigan
Borrower

(Seal) R (Seal)

Borrower

Borrower @
(Seal)

e

<

2O
S
9

®©
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14th day of July, 2000, and is incorporate shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securit trument ) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Me ynch Credit
Corporation (the "Lender”) of the same date and covering the Property described in the tument and
located at: 12505 Shasta Lane Austin Texas 78729.

1-4 FAMILY COVENANTS. In addition to the covenants and
Instrument, Borrower and Lender further covepant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SEC UMENT. In addition to the
Property described in the Security Instrument, the following items are added operty description, and shall
also constitute the Property covered by the Security Instrument: build terials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or int to in connection with the Property,
including, but not limited to, those for the purposes of supplyin ting heating, cooling, electricity, gas,
water, air, and light, fire prevention and extinguishing apparatus,security/and access control apparatus, plumbing,

i ave tors, dishwashers, disposals, washers,
, curtains and curtain rods, attached mirrors,

aifl a part of the Property covered by the Security
described in the Security Instrument (or the leasehold
erred to in this 1-4 Family Rider and the Security

replacements and additions thereto, shall be dee
Instrument. All of the foregoing together with
estate if the Security Instrument is on a leaseh
Instrument as the "Property.”

B. USE OF PROPERTY; C LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zo classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all law i s, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE L . ept as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Inst terfected against the Property without Lender’s prior written permission.

ANCY. Unless the Property is Borrower’s principal residence, the first
sentence in Uniforn 2 neerning Borrower’s occupancy of the Property is deleted. All remaining
¢ ,[‘ h in Uniform Covenant 6 shall remain in effect.

1-4 RIDER P
(02/25199) PMST14AR

3. J00-ASSIGNMENT RENT (Page 1 of 3)
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E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assig t, Lender

leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
Unless the Property is located in Michigan, Borrower absolutely and unconditionally agsig
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the Rd ¢ Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and ag , h tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall-receive-the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Secuti rument and (ii) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender or Lénders 2
Rents constitutes an absolute assignment and not an assignment for additional ‘se

If Lender gives notice of breach to Borrower: (i) all Rents received by wer'shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secu the) Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Prope er agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents

collecting the Rents, including, but not
ds, repair and maintenance costs, insurance
premlums taxes, assessments and other cha.rges on _the Prop and then to the sums secured by the Security

manage the Property and collect the Rents a
inadequacy of the Property as security.

cover the costs of taking control of and managing the
Property and of collecting the Rents any funi ended by Lender for such purposes shall become indebtedness of
; ent pursuant to Uniform Covenant 7.

Borrower represents and wareants’ thad Borrower has not executed any prior assignment of the Rents and
has not and will not perform any at d prevent Lender from exercising its rights under this paragraph

Lender, or Lender’s judicially appointed receiver, shall not be required to enter upon, take
control of or maintain A perty before or after giving notice of default to Borrower. However, Lender, or

Lender’s agents or ally appoimted receiver, may do so at any time when a default occurs. Any application of
' default or invalidate any other right or remedy of Lender. This assignment of
ate when ail the sums secured by the Security Instrument are paid in fuil.

:!*; ULT PROVISION. Borrower’s default or breach under any note or agreement in which
shall be a breach under the Security Instrument and Lender may invoke any of the remedies
ty Instrument.

Lender has a
permitted by

@
[

(Page 2 of 3)



S

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions_con in this 14
Family Rider. :

AN

(Seal)

BORROWER

/'—
(Seal)
Jame lanni

&

F\ OWER
Q (Seal)

BORROWER
S0
& \w) (Page 3 of 3)
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DEED OF TRUST

Title No. Egzziiij>

Recorded At Request ©
Merrill Lynch Credit Corpo:Tf;br
RETURN BY MATIL TOC«

4802 Deer Lake
Jacksonville, Floril

Attention: Post Cloging Department

RESERVE THIS SPACE FOR USE FOR RECGRDING ICE

MILLER $41.00
NANEY“E. RISTER ,COUNTY CLERK

GON COUNTY. TEXAS



