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DEFINITIONS

Words used in multiple sections of thi
13, 18, 20 and 21. Certain rules regardin
(A) ""Security Instrument" means this doc
all Riders to this document.
(B) "Borrower" is

JAMES T FLANNIGAN, AN UNMS2

cument are defined below and other words are defined in Sections 3, 11,
sage of words used in this document are also provided in Section 16.
hich is dated APRIL 10, 2006 , together with

Borrower is the gra%tor un is Security Instrument.
(C) "Lender" is

organized and eXisty ler the Iaws of NEW YORK . Lender's address is
4500 Park f ; 5VB-314, Calabasas, CA 91302-1613

Lender includes.amy holder of the Note who is entitled to receive payments under the Note.
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DOC ID #: 00013435455304006
(D) "Trustee” is
G. TOMMY BASTIAN
Trustee's address is
15000 SURVEYQOR BLVD, ADDISON, TX 75001
(E) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corpo:
solely as a nominee for Lender and Lender's successors and assigns. MERS is a beneficiary
Instrument, MERS is organized and existing under the laws of Delaware, and has an addre
number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{F) "Note" means the promissory note signed by Borrower and dated APRIL 10, The Note
states that Borrower owes Lender

ONE HUNDRED NINE THOUSAND NINE HUNDRED and 00/100

Dollars (U.S. $ 109,900.00 ) plus interest, Borrower has promised thi§ debt in regular

Periodic Payments and to pay the debt in full not later than MAY 01, 2036
{G) "Property" means the property that is described below under the heading *Tra
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayme
under the Note, and all sums due under this Security Instrument, plus intere
() "Riders' means all Riders (o this Security Instrument that are executed by
to be executed by Borrower [check box as applicable]:

Rights in the Property.”
harges and late charges due

wer. The following Riders are

] Adjustable Rate Rider ] Condominium Rider €Co; me Rider
Balloon Rider [ Planned Unit Development Rid 1 mily Rider
VA Rider 1 Riweekly Payment Rider Other(s) [specifyl

(J) "Applicable Law" means all controlling applicable federal, statea
administrative rules and orders (that have the effect of law) as
opinions.
(K) "Community Association Dues, Fees, and AsSess
that are imposed on Borrower or the Prope:
organization. _

(L) "Electronic Funds Transfer" means any

d local statutes, regulations, ordinances and
all applicable final, non-appealable judicial

s" means all dues, fees, assessments and other charges
ium association, homeowners association or similar

an! Adg, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through-an-€léctronic terminal, telephonic instrument, computer, or
magnetic tape S0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of= ansfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cle
(M) "Escrow Items means those ite
(N) "Miscellanecus Proceeds' meay
third party (other than insurance prd i
destruction of, the Property; : lion/or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misreprescntations of, or omissions as to, the value and/or condition of the Property.
{O) "Mortgage Insurance" mean e protecting Lender against the nonpayment of, or default on, the Loan.
(P) "Periodic Payment" megi gularly scheduled amount due for (i} principal and interest under the Note,
plus (ii) any amounts under|Section 3 of this Security Instrument.
(Q) "RESPA" mg¢an : taje Settlement Procedures Act (12 T.S.C. Section 2601 et seq.) and its
implementing regul 1 X (24 CF.R. Part 3500), as they might be amended from time to time, or any
additional or slation. or regulation that governs the same subject matter. As used in this Security
R all requirements and restrictions that are imposed in regard to a "federally related
an does not qualify as a "federally related mortgage loan" under RESPA.
Borrower'' means any party that has taken title to the Property, whether or not that
er's obligations under the Note and/or this Security Instrument,

eements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
conveys to Trustee, in trust, with power of sale, the following described property located in the

COUNTY of WILLTAMSON

Type of Recording Jurisdiction] [Natne of Recording Jurisdiction]
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DOC ID #: 00013435455304006
LOT 20, BLOCK B, OF VILLAGE OAKS, SECTION TWO, A SUBDIVISION IN WILLIZ
COUNTY, TEXAS, ACCORDING TC THE MAP OR PLAT OF RECORD IN CABINET E,
251-252, OF THE PLAT RECORDS OF WILLIAMSON COUNTY, TEXAS.

Parcel ID Number: R076%01 which tly h: address of
12505 SHASTA LANE, AUSTIN
[Street/City]
Texas 78729 ("Property Address"):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter e
appurtenances, and fixtures now or hereafter a part of the property.
covered by this Security Instrument. All of the foregoing is referred

ected on the-property, and all easements,
‘Q;. acements and additions shall also be

i rity Instrument as the "Property.”
nterests granted by Borrower in this
ns nominee for Lender and Lender's
cluding, but not limited to, the right
er inchuding, but not limited to, releasing

e estate hereby conveyed and has the right
to grant and convey the Property and that the cred, except for encumbrances of record.
Borrawer warrants and will defend generally the'u
encumbrances of record.
THIS SECURITY INSTRUMENT conibines venants for national use and non-uniform covenants
; gcurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender.covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iems, Prépayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and intere \
charges due under the Note. Borrower shall-also-pay funds for Bscrow Items pursuant to Section 3. Payments due
under the Note and this Security Instroment shall be
instrument received by Lender as pa
Lender may require that any or all
one or more of the follown@fo

e Note or this Security Instrument is retumed to Lender unpaid,
pnents due under the Note and this Security Instrument be made in

check, treasurer's check or cashi ck;-provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrug or entity; or {d) Electronic Funds Transfer
Paymcnts are deemed i Lender when received at the location designated in the Note or at such other

artia] payment insufficient to bring the Loan current, without waiver of any
rights to refuse such payment or partial payments in the future, but Lender is not
[s-at the time sach payments are accepted. If each Periodic Payment is applied as of
ender need not pay interest on unapplied funds. Lender may hold such unapplied

anding principal balance under the Note immediately prior to foreclosure. No offset or
might have now or in the future against Lender shall relieve Borrower from making
h¢ Note and this Security Instrument or performing the covenants and agreements secured by

¢ order in which it became due. Any remaining amounts shall be applied first to late charges, second
ounts due under this Security Instrument, and then to reduce the principal balance of the Note,

@-SA(TX) {0411) CHL (08/05) Page 3 of 12 Form 3044 1/01



DOC ID #: 00013435455304006

may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepa
then as described in the Note.
Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to princi
shall not extend or postpone the dug date, or change the amount, of the Periodic Payments,
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are/due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of ameu

assessments and other items which can attain priority over this Security Instrument as 4 Tien o cncumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiw and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums,/if-any,~0r any sums payable by
Barrower to Lender in lieu of the payment of Mortgage Insurance premiums jn.a ance with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time-during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessme i e escrowed by Borrower
and such dues, fees and assessments shall be an Escrow Item. Borrower shall premptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender A scrow Items unless Lender

ender may waive Borrower's
-H waiver may only be in writing.

obligation to pay to Lender Funds for any or all Escrow Items at an; V-8
ble, the amounts due for any Escrow

In the event of such waiver, Borrower shall pay directly, when and v
Items for which payment of Funds has been waived by Lender and

Lender may exercise its rights under Section 9 and
Section 310 repay to Lender any such amount.

Funds at the time specified under RESPA, and (b) no =xgeed the maximum amount a lender can require under
the basis of current data and reasonable estimates of

expenditures of future Escrow Items or
The Funds shall be held in an instituti
entity (including Lender, if Lender is anfinsti

the Escrow Items, unless Le

such a charge. Unless an agreemie
Lender shall not be required (p-pa
in writing, however, that indere
annnal accounting of the F

of interest on the Funds and Applicable Law permits Lender to make
riting or Applicable Law requires interest to be paid on the Funds,
¢r any interest or earnings on the Funds. Borrower and Lender can agree

od by RESPA.

h"'RESPA. If there is a shortage of Funds held in escrow, as defined under
ower as required by RESPA, and Borrower shall pay to Lender the amount
in accordance with RESPA, but in no more than 12 monthly payments. If there is
n_escrow, as defined under RESPA, Lender shall notify Borrower as required by

and Community Association Dues, Fees, and Assessments if any. To the extent that these itemns
Borrower shall pay them in the manner provided in Section 3.

ent of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
e those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
ines that any part of the Property is subject to a lien which' can attain priority over this

@B -samx) 0411) CHL (08/05) Page 4 of 12 Form 3044 1/01



DOC ID #: 00013435455304006
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the da
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above i
4,

service used by Lender in connection with this Loan.

5. Property Insuarance, Borrower shall keep the improvements now existing or hereafiere
Property insured against loss by fire, hazards included within the term "extended coverage,” ai her hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance : %
maintained in the amonnts (including deductible levels) and for the periods that Lende
requires pursuant to the preceding sentences can change during the term of the Loan
providing the insurance shall be chosen by Borrower subject to Lender's right to disag e Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pa connection with this Loan,
either; (a} a one-time charge for flood zone determination, certification and or (b) a one-time
charge for flood zone determination and certification services and subsequen cach time remappings or

e cost of the insurance coverage 50
d have obtained. Any amounts
disbursed by Lender under this Section 5 ghall become addition Borrower secured by this Security

Instrument. These amounts shall bear interest at the Note rate fro
with such interest, upon notice from Lender to Borrower req
All insurance policies required by Lender and renews
disapprove such policies, shall include a standard niortga AuSE; ar
an additional loss payee. Lender shall have the right to ¢ policies and renewal certificates. If Lender requires,
&g remiums and renewal notices. If Borrower obtains any

policy shall include a standard mortgage clause- arpe Lender as mortgagee and/or as an additional loss

payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

During such repair and restoration pe Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect o ensure the work has been completed to Lender's satisfaction,
provided that such inspecti@shall b aken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Ea ircs interest 10 be paid on such insurance proceeds, Lender shall not be

g ings on such proceeds, Fees for public adjusters, or other third parties,

shall be applied
paid to Borrowe:

ured-By this Security Instrument, whether or not then due, with the excess, if any,
roceeds shall be applied in the order provided for in Section 2.

s the Property, Lender may file, negotiate and settle any available insurance claim and
s not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settl i nder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In ei ent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
énde ortower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid

under the No Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
: paid by Borrower) under all insurance policies covering the Property, insofar as such rights

wh h consent shall not be unrcasoaably withheld, or unless extenuvating circumstances exist which are
orrower's control.

@R sAM 0411)  GHL (o805) Page 5 of 12 Form 3044 1/01



DOC ID #: 00013435455304006
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower s
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.

a single

payment or in a series of progress payments as the work is completed. If the insurance o ation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Bo w ation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of thé Property. If it has reasonable

with material information) in connection with the Loan. Material representatians-inchide, but are not limited to,
representations concerning Borrower's occupancy of the Property as Boprower' neipal residence.

ider this Security Instrument. If (a)
Y Instrument, (b) there is a legal
f andlor nghts under this Secunty

interest in the Property and rights under this Security Ins
the Property, and securing and/or repairing the Property
paying any sums secured by a lien which has priority ove
paying reasonable attorneys' fees (o protect its e

including its secured position in a bankruptc I

abandoned the Property, then Lender may do and pay for whatever is.reasonable or appropriate to protect Lender's
ent, inc ¥ i i

bns can mclude but are not llmlted to: (a)

CCU

Although Lender may take action under this Section™9, Lendér does not have to do so and is not under any duty or
obligation 1o do so. It is agreed that r incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender un is Section 9 shall become additional debt of Borrower secured by

this Security Instrument. These amounis
be payable, with such interest, upon
If this Security Instrument is ¢

the merger in writing.

10. Mortgage Insurance
¢d to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such 1nsu@)ce and. Borrower was required to make separately designated payments toward the premiums
for Mortgage wershall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Ini p ly in effect, at a cost substantially equivalent to the cost 10 Borrower of the

iously i’ effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent M coverage is not available, Borrower shall continue to pay (o Lender the amount of
ents that were due when the insurance coverage ceased to be in effect. Lender will
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
. -.- 0 .- ble, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

d'by Lender again becomes available, is obtained, and Lender requires separately dcmgnated

age Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
on-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
agreement between Borrower and Lender providing for such termination or until termination is required
able Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in

@R samx 0411y CHL (oans) Page 6 of 12 Form 3044 1/01



DOC ID #: 00013435455304006
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses i
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

agreements with other parties that share or modify their risk, or reduce losses. These agreements
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements may require the mortgage insurer to make payments using any source of funds that gage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer,
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amo
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in'ex
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides an_affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to i
often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower lias-agieed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increage ainount Borrower will owe
for Mortgage Insurance, and they will not entifle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has -dfan ;
Insurance under the Homeowners Protection Act of 1998 or any other 1a ese nghts may include the

right to receive certain disclosures, to request and obtain cancellation of the Mprigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receiv f any Mortgage Insurance

11. Assignment of Miscellaneous Proceeds; Forfeiture.
and shall be paid to Lender.

repair and restoration period, Lender shall have the right to
an oppormnity to inspect such Property to ensure the work |
that such inspection sha]l be undertaken promp e ; y
S a8 0 completed. Unless an agreement is made in writing
or Applicable Law requires mterest to be paid.on such M1sc laneous Proceeds, Lender shall not be required to pay

feasible or Lender's security would be lessened, the Miscellaficous Proceeds shall be appljed to the sums secured by
this Security Instrument, whether or not then due, with the ¢ i
Proceeds shall be applied in the order

In the event of a total taking, des
applied to the sums secured by this Securi
Borrower.

, Or 1oss in value of the Property, the Miscellaneous Proceeds shail be
ent, whether or not then due, with the excess, if any, paid to

i, destruction, or loss in value is equal to or greater than the
ent immediately before the partial taking, destruction, or loss in
agree in writing, the surns secured by this Security Instrument shall be
s Proceeds multiplied by the following fraction: (a) the total amount of
{ ial taking, destruction, or loss in value divided by (b) the fair market

¢ the partial taking, destruction, or loss in value. Any balance shall be paid

value, unless Bormwer and Len
reduced by the amount of the Mis

partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
aneous Proceeds shall be applied to the sums secured by this Security Instrument
due.

after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
ation or repair of the Property or to the sums secured by this Security Instrument, whether

judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
or rights under this Security Instrument. The proceeds of any awand or claim for damages that are
able to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be_applie
order provided for in Section 2.

modification of amortization of the sums secured by this Security Instrument granted by Lender t
Successor m Interest of Borrower shall not operate to release the liability of Borrower or any $
of Borrower. Lender shall not be required to commence proceedings against any Successor in
or to refuse to extend time for payment or otherwise modify amortization of the sums secure

forbearance by Lender in exercising any right or remedy including, without limitatio
payments from third persons, entities or Successors in Interest of Borrower or in amounts k
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Ba
agrees that Borrower's obligations and liability shall be joint and several. However, 4 ey
Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing-th ecurity Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the ferms of ecurity Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument;-anid-(c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any acco ions with-regard to the terms of this

Security Instrament or the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Successor in Inte

t of Borrewer who assumes Borrower's
shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not bé rom Borrower's obligations and
¢lease in writing, The covenants and

assigns of Lender.
14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borower's
default, for the purpose of protecting Lender's interest in | .
including, but not limited to, attorneys' fees, property inspection and ya uatlon fees. In regard to any other fees, the
absence of express authority in this Security Instrument-to_cha xSpe
as a prohibition on the charging of such fee. Een ot c argc fees that are expressly prohibited by this
Security Instrument or by Applicable Law.,
If the Loan is subject to a law which se 2
pnnection with the Loan exceed the permitted limits,
o necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower whichiexceeded permitted limits will be refunded to Borrower.
i reducing the principal owed under the Note or by making a direct
pal, the reduction will be treat¢d as a partial prepayment without
harge is provided for under the Note). Borrower's acceptance

payment to Borrower. If a refund reduces pri
any prepayment charge (whether or not apre

15. Notices. All notices given b
writing. Any notice to Borrowe: nnecti
Borrower when mailed by firs

or Lender in connection with this Security Instrument must be in
ith this Security Instrument shall be deemed to have been given to
il.or when actually delivered to Borrower's notice address if sent by other
constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by @lce to rrower shall promptly notify Lender of Borrower's change of address. If
Lender spemﬁes A pri ing Borrower's change of address, then Borrower shall only report a change
thé procedure. There may be only one designated notice address under this Security
e fime. Any-notice to Lender shall be given by delivering it or by mailing it by first class mail
: ein unless Lender has designated another address by notice to Borrower. Any notice in
strument shall not be deemed to have been given to Lender until actually received
equired by this Security Instrument is also required under Applicable Law, the Applicable
Fy the corresponding requirement under this Security Instrument,
g Law; Severability; Rules of Construction. This Security Instrument shall be governed by
aw of the jurisdiction in which the Property is located. All rights and obligations contained in
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Ins &

of which is the transfer of title by Borrower at a fumre date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if.B

Lender may require immediate payment in full of all sums secured by this Security Ins
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelleranon
period of not less than 30 days from the date the notice is given in accordance
Borrower must pay all sums secured by this Security Instrument. If Borrower fail
expiration of this period, Lender may invoke any remedies permitted by this Se
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower megts in“conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at-any-time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale containgd-i eurity Insr.nnnent; {b) such
other period as Applicable Law might specify for the termination of Borrowér's
judgment enforcing this Security Instrument. Those conditions are that-E

latement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash (b) ler'; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such che
federal agency, instrumentality or entity; or (d

Security Instrument and obligations secured herg

However, this right to reinstate shall not apph

*unds Transfer. Upon reinstatement by Borrower, this
fully effective as if no acceleration had occurred.
pleration under Section 18.

; srievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold-oné ore times without prior notice to Borrower. A sale
i ai-Servicer") that collects Periodic Payments due under the
s other mortgage loan servicing obligations under the Note, this
so might be one or more changes of the Loan Servicer unrelated

Note and this Security Instrument an
Security Instrument, and Applicable Law.
to a sale of the Note. If there is a change

any other information RESPA requires in/connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a ici
obligations to Borrower will rema
not assumed by the Note purc
Neither Borrower nor
litigant or the member of
that alleges that ther
Instrument, until 0

otherwise provided by the Note purchaser.

ence, join, or be joined to any judicial action (as either an individual

ises from the other party's actions purspant to this Security Instrument or
eached any provision of, or any duty owed by reason of, this Security
der has notified the other party (with such notice given in compliance with
of such alleged breach and afforded the other party hereto a reasonable period after
¢ ake Corrective action. If Applicable Law provides a time period which must elapse
¢ taken, that time period will be deemed to be reasonable for purposes of this paragraph.
ind opportunity to cure given to Borrower pursuant to Section 22 and the notice of
ower pursnant to Section 18 shall be deemed to satisfy the notice and opportunity to take

f the jurisdiction where the Property is located that relate to health, safety or environmental
nvironmental Cleanup” includes any response action, remedial action, or removal action, as
nvironmental Law; and (d) an "Bnvironmental Condition” means a ¢ondition that can cause, contribute
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of

creaics an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazs
creates a condition that adversely affects the value of the Property. The preceding two sentences
the presence, use, or storage on the Property of small quantities of Hazardous Substance
recognized to be appropriate (o normal residential uses and to maintenance of the Prope.
limited 10, hazardous substances in consumer products).

action by any governmental or regulatory agency or private party involving the Property’ a
Substance or Environmental Law of which Borrower has actual knowledge, (b) s onments
cléase of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substan¢e which adversely

. affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmental Law.

Nothing herein shall create any obligation on Lender for an Environmental p.

NON-UNIFORM COVENANTS. Borrower and Lender further coyvenant an as follows:

22, Acceleration; Remedies. Lender shall give notice to Bo r r to acceleration following
Borrower's hreach of any covenant or agreement in this Se (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). all specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than m the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that fi the default on or before the date
specified in the notice will result in acceleration of the syims secure
the Property. The notice shall further inform Borrower « ight to reinstate after acceleration and the
right (o bring a court action to assert the non-existenc
acceleration and sale, If the default is not ; ; ;
option may require immediate payment in f yms secured by this Security Instrument without
further demand and may invoke the power of any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses in pursuing the remedies provided in this Section 22,

Section 22, the term "Lender" includes any holde e Note who is entitled to receive payments under the
Note.

If Lender invokes the power o
sale by posting and filing the notice at 1
mail a copy of the notice to Borroweri
public venue, The sale must begin 4
that time and between the hours
authorizes Trustee to sell t@prop ' ¢ highest bidder for cash in one or more parcels and in any order
Trustee determines. Lender or ignee may purchase the Property at any sale.

ys prior to sale as provided by Applicable Law. Lender shall
er prescribed by Applicable Law, Sale shall be made at
in the notice of sale or not later than three hours after

Trustee shall deliver to_the ser Trustee's deed conveying indefeasible fifle to the Property with
covenanis of general war ’ ; rrower. Borrower covenants and agrees to defend generally the

purchaser's title to the ‘ ]
prima facie evidence;of the truth of

in the fo]lowmg hrder: to-all expenses of the sale, including, but not limited to, reasonable TFrustee's and
secured by this Security Instrument; and (c) any excess to the person or
! pniitled-10 it.

shall immediately surrender possession of the Property to the purchaser at that
endered, Borrower or such person shall be a tenant at sufferance and may be
possession or other court proceeding.

payment of all sums secured by this Security Instrument, Lender shall provide a release of
to Borrower or Borrower's designated agent in accordane¢e with Applicable Law. Borrower

st all claims and demands. The recitals in the Trustee's deed shall he

without cause, may from time to time, by power of attomey or otherwise, remove or substitute any
add one or more trustees, or appoint a successor trustee to any Trustee without the necessity of any
other than a designation by Lender in writing. Without any further act or conveyance of the Property the
i, additional or successor trustec shall become vested with the tile, rights, remedics, powers and duties
CF ed upon Trustee herein and by Applicable Law,
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Trustee shall not be liable if acting upon any notice, request, consent, demand, statement or ocument
believed by Trustee to be correct. Trustee shall not be liable for any act or omission unless such act ission is
willful.

25, Subrogation. Any of the proceeds of the Note used to take up outstanding liens against
the Property have been advanced by Lender at Borrower's request and upon Borrower's represe
amounts ar¢ due and are secured by valid liens against the Property. Lender shall be subrogate

debits, regardless of whether said liens or debts are acquired by Lender by assignment or are
thereof upon payment.

secured hercby.

27, Purchase Money; Owelty of Partition; Renewal and Extension ¢
Property; Acknowledgment of Cash Advanced Against Non-Homestead Propé
[T Purchase Money.

Instrument conveying the Property to Borrower, which vendor's lien has been a
Instrument being additional security for such vendor's lien.
1 Owelty of Partition.

The Note represents funds advanced by Lender at the special instz

Renewal and Extension Exhibit which is incorporated by refe
liens and remedies securing the original holder of a-note-evi

the indebtedness.
1 Acknowledgment of Cash Advanced Agii

homestead. Borrower disclaims all ho
28. Loan Not a Home Equity Loan: Loan evidenced by the Note is not an extension of credit as
defined by Section 50(a)(6) or Section-50(z i

by the Note and that any advances not necessary to purchase the Property, extinguish an owelty lien,
complete construction, or @new and gxtend /a prior lien against the Property, will be used to reduce the
balance evidenced by the Note_or.such Lodan will be modified to evidenge the correct Loan balance, at
Lender's option, Borrower g te any documentation necessary to comply with this Section 28.

N
&
D
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained Security
Instrument and in any Rider executed by Borrower and recorded with it.

éﬁ%/ Seal)
ST. F NIGAN (7 -Borrower

g {(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

&
O

STATE OF TEXAS )K
County of () L (A mson/
b ) e — 1t e e —_.'__-__..'_nt_ . p -
Before me __ X r O = ""-‘" ) I. O oS E7
: on this day personally appeared
DAmES 1 L ANVNNIG AN . known to me
(or proved to me on the oath of “orthrough DAV ELS Ly nggﬁ )

to be the person whose name is subscribeéd.to the foregoing instrument and acknowledged to me that he/she/they
executed the same for the purposes and consideration therein expressed.

= <
10 dayof ﬁfa&gﬁi&é
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!

RENEWAL AND EXTENSION EXHIBIT
TO BE ATTACHED TO THE DEED OF TRUST

This Renewa) and Bxtension Exhibit iz incorporated into and shall amend and supplement the Sec
Instrument of even date herewich, The Note is in remewal and extension, but not in extinguishmen; the
indebtedness, whather ope or more, described as follows:

Vendat'y Lien retaingd in Dead dutad July 14, 2000 reoanded uader Docamaat Nu, 2000048130, of the Official Bubll
Recands of Wiliameoa Coanty, Taxes froes JEROLD RUBIN AND MARILYN RUBI, 10 JAMES T, FLANN
seouring the pryment of pae noir bn the principal anwuot of $102,900.00, bearing interest and payahle as the

therowith to LAWRENCE A, YOUNG, Trustee, recordod wedex Documment Nutsber 2000048131, of
Raconds of Willlamaon County, Twse

<

Lender is expressly subrogated to all righ

15, cquities and remedies securing the| original holder(s) of the above
debt(s} and the original lisn(s) se

same are renewed and extended to the date of maturity of the Note
enevwal and extension of the indebtedness. Borrower acknowledges that the
that the lien(s) subsists against the Pmpng:.:nd thet by this instrument it
dntil the Note is paid, even though the original lien(s) is released and not

This renewal and ¢

is not-a-refinance of a debt any portion of which is an eMion of credit as defined by
Section 50{a)(6) o :

(‘?), Article XVI, of the Texas Constitution.

In additien to the t of principal and any intersst, if Lender is advancing all or a portion of the costs
necessary 10 T ebt on the Property, Bomrower acknowledges that these costs are reasonable and necessary
costs to refina debt. Borrower has received no funds from this Loan but only the benefit of those sums
advanced fo nt of 1) principal and any interest on loans being refinanced, 2} any reasonable and

necessapy closing costs, and 3) any refund to Borrower of closing costs escrowed in connection with the Loan
advanded by Bomower. If any portion of the Loan secures a debt for work of material used in constructing
i u afithe Property, Borrower understands that funds not used in such construction, if @ny, must first

».zeduce the unpaid principal of the Loan or, at Lender's option, the Note must be modificd to evidence
w!
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