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THIS IS A FUTURE ADVANCE MORTGAGE

Mdmmwiﬂrepamdby
vid Jackacn, MI

49201

: Bank - GALE KHIER
301 W. Michigan Averue

1. DATE AND PARTIES. The datz of this Morigage (Security Insrument) s QCRab. 28,..2000................
and the parties, their addresses and Lax identification numbers, if required, are as (otlows:

MORTGAGOR:

MARC A OTT, & MARRIED MAN
PRMELA A OTT, A MARRIED WOMAN
3292 SOOTHILYS COURT

CRICN, MI 48358

O If checked, refer to the amached Addendum lnocorporited berein, for additionma] Mortgagors, their signamres

and acknowledgments,

LENDER;

Flagatar Bank

301 W. Michigan Aveoue
Jackgom, MI 49201

2. CONVEYANCE. For good and valuable considerziion, l.hcrmzimmdmfﬁchn:y ufwh:h:s:km-ddpd

and to securs the Secnred Debt (defined below) and Morgagor's performance undey

this Seanity wmomen,

Morigagor grants, bargains, cooveys, sells. morgages and warrams (0 Lender, with the power of sale, e

following described property:
SEE EXHIBIT A

3

The property is located in . QRXLAND

..................... s s U
3292, mus cmrr ORI e s Michigan 4&3‘25;% .....
Together with all 5, IPpuUnensnces, mm:nlnghu.d.lmd rlslm.d]vmmd
ggrhnrfghs gg:uandmlcruwkmdnll 2 e mdﬁ.nuu &n

rop!
08"

it may vow, Of al agy tlme ln the fumre,

GATION LIMIT. The mavimsam

imptoyements, aructares, foamres, and
part of the real estare described above (all referred

secured by this
This

primcige)
Tmstrament at say wor dese shell not cxoeed $

Security
UmnumofmtdoawtbduammmmmMnVﬂﬂ]ymwmbﬂs
Securiry lnsorument. Protective advances are defined by law and inchude an of expendinres

ﬂvaMhmo(&bS@mmmmm

soch as
3 privrity and sdvances mde o

talfill or perform xa unof&umm%wumﬂmh&mmym with respect w0 the mortgaged
:bntth or bas falied 1o fulftil or perform.
1 FUTURE ADVANCES. The terin "Secured Deln™ i3 defined 24 follows:

A. Deuhcmmmnmamafuipfmmryms).ms puaramry(s) or other evidence of
lmth?ﬁcadms subsdnirions.

debt described below and all their extensions. remewals,

(When

m:debubrlmvbusuggmed#myoumdldchammmbmmm naTeS, note

amOuns, nterest rates, maturity dates,
MARC A OTT, A MARRYFD MAN
CREDIT LIMIT $15,000.00

ac.)

INTEREST RATE PRTME + 28 (REVOLVING)

MATURTTY CATE 11-2-2010
APP IDH 1B6539
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9.

10.

12.

.C AGAINST

. AUTHORITY TO

PIRR2054 7184

B. All furure advences from Lendes 1o Momgagor of odier fumire obligations of Morngagor 10 Lender
undet any promissoTy noie, costract. guaranty. or ather evidence of debi execuied by Mongagor ip
favor of Lender exscuted after this Security Instramemn whesher or pot Lhis Sccurity Insuvment is

i y referenced. If more than ote person Signs this Secoricy lnstnanent, cach origagor agrees
that this Securiry [nsteument wil) secure all furere advances and foture obligetions that are given 1o or
incurred by any ope or more Mortgagor, or any one ar mote Mortgagor and oters. All fuwre advances
and other foture obligations are sacured by this Security Insirument even all or part oy oot yet
be adviapced. Al furure advances and other future obligssions are secured s il made on e date of this
Sccuricy Instrumemt. Nothing in this Security [nsmument shall constiane 2 commmioment to make

additiotal or future loans or advances Lo any amount. Any Such commisTen! must be agreed (o In a

wﬁlﬂm writlng,

C. All obligatlons Morngsgor owes lo Lender, which may later arise, 10 e extent nor probibleed by law,
iocluding, but not limited to, liabilities for overdrafis reladng o any deposh account agreemem berween
M or and Lendes,

D. All tional sums sdvanced and expenses incurred by Lender for insuring, preserving ot otherwise
pratecting the Property and Its vajoe and aay other sums advanced and cxpenses ipcwrred by Lender
undet the terms af thls Securicy Insormment.

T}als Security Instrument will rot secure any other debr if Lender falls to glve any fequired novice of the right
of rescission.

PAYMENTS. Morigagor agrees thal sl payments under the Secured Debt will be pald when due and (p
secardance wlith the tarms of the Secured Debl and this Security Insmunent.

- WARRANTY OF TITLE. Mortgagor warranis thar Mofgagor is or wil} be lawfully selzed of the cstate

conveyed by this Security Instrument and has the right to grant, bargain. convey, sell, morgage, and warmant.

with the power of sale, the Property. Morigagor also warrams ihat the Property is unencombered. except for
encumbrances of record,

- FRIOR SECURITY INTERESTS. With regard (o any other mongege, deed of wust. security agrecment or

other lien document thay created a prior security incerest or encumbrance on the Property. Mortgagor agfers.
A. To make 1)l paymen(s when due and to perform ar comply with all coverants.
B. Top y dellver to Lender any notices that Mortgagor receives from the holder.
C. Not to allow any modification or extension of, por (o request any fomre advances under any neic or
reemen| smned’_%“tbe lien document withmyt Lender’s prios wrttien consent.
E. Mongagor will pay all waxes, assesaments, lieps. epcumbrances. )ease
ﬁymenu. ground resrs, ulilites, and :L%a charges relating 1o the Property when due. Lender may require
0rgegor to provide to Lender copies of al] ootices that surh ernounts are due and the recaipee evidencing
Morgagor's payment. Mongagor will defend ritle 1o the Property spainst any claims that would impair the
llet of this Securiry Instrument. Morigagor agrees 10 assign W Lender, 23 requesied by Lender, any rights.
ﬂ:ﬁm or defenses Mortgagor may have agalast parties who supply labor or materials 10 malmain o immprove
y.
DUE ON SALE OR ENCUMBRANCE. Lender may. ar its optioa, declare the entire balance of the Secured
Debl 10 be immedimely due and paysble upon ibe crearion of. of comtract for the creaion of. any ben.
cncambrance, mransfer of sale of the Property. This right is subject lo the restriclions mposed by federal law
(12 C.ER. 591). as applicable. This covenant shall nm with the Properry and shal] remain in effect uosl the
Secured Debt isSa.id in full and this Security Instrumem Is released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mongagor will keep the Propemy in
good condition and make 2ll repairs thal ste ressonably pecessary. Man.gtg:r shall ot commli or allow any
waste, impairroent, or deterioralion of the Property. Momgagor will keep free of noxious wcué
m“.» Mongagor agrees that (e nature of the cecupracy and use will ot substantialty change withow
s prior wrirten consent. Mofgagor will not permic any chaage in any license. restrictive covenam or
casement Without Lender's prior wriren consent. Mortgagor will notify Lender of all demands. proceedings.
claims and aclions against Morgagor. and of any loss or damege Io the Propeny.
Lender or Lendes's agents may. at Lender's option, enter the Property af any reasonable me for the purpose
of inspectlng the Propersy, Lender chall give Morgagor notics 81 the lUme of or before an inspection
specifying a reasonshle purpose for the inspection. Any inspection of the Property shall be entirely for
Lender's benefir and Mot &gr‘wiu in no way rely on Lender's mspection.

. if Mmg:ior fails to perform any ducy ar any of the covenapts conizined in
this Sezurity [nswument. Lender may. withom natice. perform or cause them to be performed. Morigagor
appoints Lender &s anorney in fact 10 sigh Moragot’s name of pay amy amount for perfonmance.
fender's right 10 perform for Mortgagor shall not create an obligation to perform, and Lender's faiure o
Krform will not preclude Lender from exercising any of Lander's ather rights under the law or this Security

stument. If 20y construction on the Property s discontinued or not cartied on in a reasorable manner,
Lender may take all sieps necessary w proiect Lender's securlty Interest in the Property, including completion
of the coastruction.
ASSIGNMENT OF RENTS. Except as otherwise provided in this section. Mongagor irvevocably grants.
bargains, conveys, sells. mortgages. and warrants 10 Lerder as addnional security ali the right, tnle asd
Inirest 1o aud 1o mny and al) rents, issues mnd profits (all referred to a3 “Renis”j. Mangagor will prosrpuy
provide Lender with {rue and correct copies of all existing and fumre leases. subleases, licenses, guaranties
and any other written or verbal agreements for the use and cocupancy of any porton of the R
includmg a;r‘y extensions, repewals, modificalions of subsunutions of such sgreements (all referred 10 as
"Leases’). Morigagor may coliect, receive. enjoy and use the Renxs so Jong as Morigagor is nat in default
upder the terms of (his Security Instrumem.
Mangagor agrees that this assignment is efiective immediately upon the execution of this Security Instrument
and perfected upon the recording of this Security Insrumen. Morgsgor agrees that this assignment will
remain in effect during any redempiion period untl the Secured Debr is sansflied Mongagor agrees 1hat
Lender may take scrual possession of the property withoul the pecessity of commencing legal action and that
aciual possession is deemed (o occur wheo Lender, or its agent, notifies Mongsgor of defanlt xnd dermmnds
that any ccoant pay all future Renws direcdy w Lender. On receiving notice of defaulr, Morgagor wiil endorse
and defiver 10 Lender any payment of Rents in Morigagot's posseasion and will recelve any Reats in truse for
Lender and will not commingle the Rents with any other funds. Any amounts collected wilf de applied as
provided lo tils Securley fnsoumeni. Mongagor warrants that oo defanlt exists under be Leases or any

applicable Landlord/tepant law. Mongagor also agrees to mainlain and require any enant 10 comply with the
terms of the Leases and applicable law.

ipagw
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13.

14.

18,

16.

17,

18.

19,

722054385

This scction applies only if this Securlty lostrument secures comumrcial or indusmrial property other than an
apartment building with less tkan 51x sparments. or a farml

LEASEHOLDS: CONDOMINTUMS; PLANNED U Bl:vmmrs Mortgagor agroes (0 commply
with the provisions of any lease if his Securiry lmmmrm Ls on a leaschold. If che Property (ncludes a vmit in
% condominium or a planned von development, Morgagor will perform all of Morgagor™s duties under the
covenants, by-laws, ar regulations of the condominium or unit development,

DEFAULT. Mongagor will be In defaull if any pacty obligaled on twe Secoed Debt falls to make paymenl
when duc. Mortgagor witt be In defaull If a breach ozcurs under the terms of wils Security Instrument or
ather document executed foc the purpos: of creadng. secuning or guarantylng the Socurod Debt. A good IL
belief by Lender that Lender ar an Is ingecure with fespect 1o any person o7 enucy obl unche
Secured Debt or thar the praspect o any paynrm or ke value of the Property {s impaired s copstinyte
an event of default.

REMEDIES ON DEFAULT. [n some instances, federal and state law will require Lender o provide
Morgagor with notice of the right to cure ar other noricss and may esizblish ime schedules for foreclosure
actiops. Subject 1o these limitations, if any, Lendar may accelerats the Secured Debt and foreclose tis
Security [nstrormeni in a manner provicded by law if Mongagor is in default.

At the option of Lender, all or my part of the agreed fees and charges. accnied interest sand principal shall
become {mmediately dus and payable, after giving nodce if required by law, upon e octurrence of a defaulc
or anytime (heseafter. In addition, Lender shall be emhied to 2Nl te remedies provided by law. the tenms of
the Secured Debdt, this Security Insrrument and any related documetits m:ludmg without limdcatien, the power
10 sell the Property.

If there is 2 defanlt, Jender may. in addition 10 any olher permitced remetly, invoke the powet of sale gnd sell
Lke Properiy as e slnglc parcei or in such parcels (and in such order) 23 the Lender ma at public sale o
the hi bidder. 1

Lender invokes the power of sale, Lender shall give potice of the sale a¢ prescribed by
applicable law in effect a1 the time of the propo: wdmebm«mdummymﬁmmmehupmya
mmempmedsﬂmesﬂemﬂlbcapplxdmmemg bed by appl
lmlh:n:ln:wdimax':jhd.lsz.l.nmedm cumulative and not exclusive, and the {s entued to all remedies provided at
3w Or equity, r or ngk expressly set forth, Theanwpunubylcnduofmymmmpaymorpardz]
payrrr.monmeSecumjDebligﬂmebl!mwdueorlsmlmwdouﬂafomwl sarc
filed shall oot consumte a waiver of Lender's nﬁ“dcraq\mecmincmm of aoy exisling defmlr

exercising any remedy on Monﬁ:gor s defanht ¢ does not waive Lender’s right ‘o leter conad:f dr
event a default if it contioues or

EXPENSES; ADVANCES ON (ggV'EhA.N‘lS ATTORNEYS FEES;, COLLFCTION COSTS. Except
when prohibited by law, Mongagor agress to palr all of Lender's cxpenses if breachets any
covengnt In this Security Instrumem. Mortgagos will atso pay on demand an LMouULt incurred by Lender for
insuring. Lnsrmng preserving or otherwise protecting Propemy and 's security intcrew. These
experisss will bear mierest ﬁmnlhedmofﬂnﬁymemumﬂpﬂdm full st the highest interam raie in effact
as provided in U terms of Lbe Secured Debt nguramtowulmmdewlwmedby
Lender In collecting, enforcing or protectin Lmdcr s rights and remedies undar this Security Instrurment.
This amount may include, but s not limited to, anomeys’ fees, coun costs, and other Jegal expenses. This
Securlty [nserument shal) remain In effect unill reteased.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. Ay used in this sectom, (1)
Enviconmental Law means, without limizrion, the Comprebensive Environmgntal Response, Coppentation
and Liadiliy Act (CERCLA, 42 U.S.C. 9601 &1 seq.), and all other federa), smte and local laws,
ordinances, cour orders. alorzey genersl oplninne of intemretive leers cancemning the pablic healts, wafay.,
welfare, environment or a hazardous substance; and (2) Hazardous Substance means any 10Xic. radioactive ot
hazzrdous maserial, wastz, pollutant or contaminant which has characterisics which render the subsance
dangerous or potznml]y dangerous o the public health, safety, welfare or environment. The werm mc!udcs
without lirmimkion, any substances defined as “hazardous mmierigl,® “(oxic subsiarces.” “hazardous wagqe.
“hazardous substance.” or “regulated substance” under any Enviromnental Law.
Mong?m' represents, warrants and ageees that:
xcep! as previously disclosed and acknowledged in writing to Lender, no Harardous Substance is or
will be located, storad or released an or in the Property. This fésivicton does not xpply to small
quantiies of Hazardous Subs(ances thal kre generstly recognized 1o be appropriate for Enomnl nse
and maimenance of the Pro m‘g

B. Except a5 previously discl and acknowledged in writdng lo Lender. Morigagor s every tenant
have , are, end shall remain in full compllance with any applicable Environmenial Law.

C. Mong,agor shall {ronedinely notfy Lender 5f a release or threawmed release of a Hazardous Substance
cccurs on, under or about the Property or there is a violailon of any Eavironmenial Law concerning he
Property. In sach an event, Mongagar shall ke all pecessary reroedial action in accordance with any
Envifonmamal [ew.

D. ‘Aonmor shzil lmmedistely notify Lender in wriling 25 soon 88 Mongagor has reason to believe there

or (hreatened inveltigation, claim. of procesding relztng to che release or threatened

n:lnse o( sracdous Subsuince or the viclation of any Eqvirostnenmi Lew.
CONDEMNATI . Mongagor will give Lender prompt notice of any pending or threasened action, by
private or public :nulu:s 0 purchase or wke any or all of the Properry through cotdemration. aminem
domvain. or any other means. Mortgagor asthorizes Lender to intervene in Mortgagor's came in any of the
above described aczions or cleims. Mortgagor asdigns 10 Lender the proceeds of any sward or claim for
damages connected with 2 condemastlon or other mkmgoflllornysemn of the Property. Sueli praceeds chall
be considered payments and will be applied as provided In this rity Instrument, This assigornen: of
grocaeds is subject to the terms of any prior morigage. deed of wust, securiry mgreememt or other lien
ocu menl.

INSURANCE. Mongagor sha.ll kecp Property insured against loss by fire. flood, theft and otver hazards and
risks reasonably associared w Property due 1o its type and Jocadoo. This Insurance sball be matnmined
in the amounts and for the penods v.ha( Lender requires. The insurance carrier providing the insurance shal) be
chasen by Morgagor subject to Lender’s approval. which shall nos be ummbmchh:ld If Morgagor
fails 10 mainein the coverage described above, Lender may, 5t Lender's opton, i coverage o protect
Lendes’s rights in the Property according (o the (erms of this Security insirument.
All inzurance E:l\ctcs and rencwals shall be accepmble w Lender and shall Include a standard “roorgage
clause” and, where applicable, “ioss payee clause.” Mongagor shall immedistely notify Lender of cancellatson

. (oage
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or wrmination of whe insurante. Lender aball have the ngh! 10 hold the policies and rencwals. f Lender
requires Momgagm- shal} immediately give w Lender 3l receipis of p mdpranmms and reneual potices. U?ou
lass, Mortgagor shall give immediate nofice to Lhe insurance carrier Lender. Lender may make proof of
loss if not rnads tatsly by Mortgagor,
Uniess otherwise agreed in writing. all insucance proceede shall be apptied 1o the resworation or repair of tie
Property or 10 the Secaured Debt, whether or not then due, at Lender's option. Any application of proceeds (o
principal shall not extend or postpone the due date of the schoduled payment mor change the amount of any
paymenl. Any cxcess will be plld (o the Morlgagor. lfthc Property is acquired by Lender, Morigagor's right
1o any insurance policics and proceeds resulling e to the Property before the acquisition shall pess
to Leoder 10 the extent of the Secured Debt xmmedlatd e the acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Uniess oLherwhc provided In a separare agreement. Mongagor
will not be required to %gg to Lender funds for taxss and insuyrance in qscrow.

21. FINANCIAL REPOR AND ADDITIONAL DOCU'M]ZN‘I'S. or will provide w0 Lender upon
sequest. agy fmancial siaiement or information Lender may ms:gﬁ y pecessary. Morigagor sgrees
sign, deliver, and file any addilional documents or ccmﬁnmm that Lender consider Decesary ©
perfect. oglnunue and preserve Morgagor's obligalions under this Security lnstrumem and Lender's licn
status an the .

22. JOINT AND AL LIABILLTY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duiles under this Secarity Inscrument ace jown and individual. If Morigagor signs this Security Insuument
does ool sign an endcme of debt, Mortgzgor does 50 only 1o morngage Morigagor's inlerest in the Property Lo
secure {Jaymem of the Secured Debt apd Mortgagor does not agree lo be nally lizble on the Sexired
Debi. If this Securicy Insrumen! secures a guaranty beiwesn Lender snd Morgagor, Morgagor agrees 10
walve zny rights that may prevent Lender from bringing amy aclion or claim against Morigagor of uny pm'fy
Indebtad under the obligalon. These rights may (uclude, but are not limted 0. any
ote-sclion laws. Morgagor agrecs thae Lender and any party o this Scxm-iry Instrumenl may extend. mnchfy
or make any change in the terms of this Security Instrumest o¢ any evidence of detd withous Morgagor's
comsem. Such a change will not release Mortgagor from the terme of this Securiry Instrument. The dulies and
benefits of this Security lnsument shall blad and beneflt the soccessors assigns of Morngagor and

Lender.

23. APPLICABIE LAW; SEVERABILITY; INTERFRETATION. This Sccurity lastrumnent is governed by the
lz“ormemnsdlcuon in which Lender Is located. excep to the extent otherwise required by the jaws of ux
jurisdicilon ‘where the Property is located. Thls Security Instrument s commpkere and fully integraed. This
Security [nsirument may not be amended or modified by orat t. Any secnioft in this
lnstrument. amachments. or any sgreement related o the Secured Deb that ecmﬂu:u with mpplicable lsw will
not be effective, unless thar law expressly or mmpliedly pemmits the vasialions by wiilten agreement. If any
seetion of this Secarity Instrumern cannet be enforced according to its terms. that section will be severed and
will oot affect the enfocceabllicy of the remalnder of this Secority Insoumemt. Whenever used, the singular
shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are nat 1 be used o interpre) or deflne the 1enms of this Security
Instrument. Time is of the essence In hls Securlty Insrumen,

24. NOTICE. Unless alherwise requimed by law, any nolice sball be given by delivering it or by maliing it by
first class omil to the opriale party's address on e | of this Secuclsy {nstrument. or 10 any other
address deslgnated la writing. Nolicz 1© one mongagot be deemed 5 be notice o il mongagors.

15. WAIVERS, Exceol to the extent probibiled by law. Mortgagar waives all appraisement and homestead

exempthon rights rdmlng to the Property

26. OTHER TERMS. [f checked, the followlng are applicable to this Securiey hvorument:

I3 Lipe of Credit. The Secured Debr includes a revolving lioe of credit provision. Although the Secured
Debt may b2 reduced 10 & zero balance, this Secority Instrument will remaln in effect untll refeased.

C Construction Loan. This Secunty [nstrumeni secures an obligation incurred for the constructioa of an
improvement on the Property.

O Fixture Fitmp. Morngagor grants to Laader = security inierest in all poods thal Morigagor owns now or
in the furure and that are or will become Axtures velaied 10 the IErqxrry This rity lostnoment
suffices as & financing satement and any carbon. photographic or other reproduciion may be fled of
record for purposes of Ardele 9 of the Uniform Commerclal Code.

O Riders, The covenanis and agreements of each of the riders checked below are incorporaed into and
suipplement and amend the terms of this Security Insorurment. (Chetk all applicable boxes)
O3 Condominium Rider O Pianned Unit Development Rider O Other ....oovieiiciinnnsiiiinienia
O Additonal Terms.

SIGNATURES) By signlng belgw. Morgager agress o e lerms and coverams conmioed i Ui Sesucmy

Morgagor also acknowledges receipt of a copy of this Security netumert on

(Dan ISIDNL:E)
> /%/A//“ »
,0_ S me & T (WrDess)
ACKNOWLEDGMENT:
STATE OF JHGHI®N.....cooonmvarincannnas COUNTY OF

av-ass This instrument was acknowlcdged before roe this ... 24cDh...
by MARC. A QTT. A MPRRIED. AR PRYIA B, CJI AN

My commussion expires:  $£°77 o, 2esd ,,,_,&/Z'“‘ )
/
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P 2203410287
EXHIBIT A

LAND IN THE CITY OF ORION TORSHIP, CAKIAND (XXNTY,

MICHIGAN, UNIT 28, CRION LAKE FOREST QIDOMINTIM, ACCYRDING TO THE
MASTER IEED NS RECORDED IN LIHER 19322, PAGES 658 THROUGH 713
NCISIVE, CGAKIAND (OUNTY REOORDS, AND DESIGNATED AS CRAKIAND OXNTY
COCMINDIM SUBNTVISICN PLAN ND. 1155, TOGEIHFR WITH RIGHTS IN
GENERAL COMMON EILEMENTS AND LIMITED COMMOIN ELFMENTS AS SET RORTH IN
THE ARWVE MASTER DRED AND AS DESCRTEED IN ACT 59 OF THE DUEIIC ACTS

OF 1978, AS AMENLED,
3292 FOOTHILLS COURT

TAX IDH 0529329003

SS
» Qo0

2
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MORTGAGE

DEFINITIONS

Words used in guidple sections of this docoment are defined helow and odher words are defined in Seceions 3, 11,13,
18,20 snd 21. Certsin rules regarding the usage of words used in this docoment wre also provided ia Section 16.
(A) “Sccuxity Iastreaxmt® mems this document, which is dmed JULY 31, 2000 .
wogether with all Riders to this document. . .

(8) "Borower” is MARC A. OTT, A MARRIED MAN 4 [humela Ottt , Bis Uée

Borrower’s address it 1811 VILLAGE GREEN BLVD. APT. 201, ROCHESTER HILLS,
MIG!IGBN 48307

and existing under the laws of MICHIGAN

Lender’s address is 6001 ADAMS ROAD, SUITE 135, RLOOMFIELD HILLS, MICHIGAN
48304

Lender is the mortgagee under this Security Instrument.

(D) "Nowc" mesxs (he promissory sotc signed by Borrower and dmed JULY 31, 2000

Tbe Noto wates thw Borrower owes Lender TWO HUNDRED FIFTY THO THOUSAND SEVEN
HUNDRED AND 00/100

Dollors (U.S. $ 252,700.00 ) plos mterest. hmmmmmﬁﬁnhwm
mmuwﬂf&&pFMmimmwGUST 1, 2030

® wmummuwmmmmmﬁuamhmm
®) m'mmmmmwu:Nm.mm sy prepayment charpes and bme charges dwe undest
the Note, md all sums due under this Security Instrumem. plus interem.

(G) “Riders” mesns all riders w0 this Secxity Insyumen thx are execmred bry Borrower. The following riders arc
tw be exocuted by Borrower [check box ss spplicable]:

Borrower Is the mortgagor under this Sacurity lnstrument.
© "Leader® s MEADOWBROOK MORTGAGE CORPORATION, A MICHIGAN CORPORATION
Lender isa A MICHIGAN CORPORATION organized

TS

[ adjustable Rae Rider (3 contominiom Rider O socond Home Rider

[ Baleos Rider [ mugoed Uit Devilopuaiat Rider (] Others) (apecify]

U] 14 Pamily Rider [J Biweekty Payment Rider O.x
Docasast Sysenme. lac. (R 605- 19 Pagz t of 11
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(HY “Applicable Law® means all controlling, applicable foderal, stae and local statuzes, regulmions. ocdinaaces snd
sdministrative rules and ordert (thm have the effect of law) a8 well a all applicable fmal, non-sppeatsble  jodicial
opinions,

O “Comémmity Assccistion Duss, Fees, sad Asssssmenis® mesns all durs, fees, sssessments and othey charges thm
are imposed oo Bomrower or the Propaty by a condominfurn  ssmsocimion, bomeowners aisocistion of simsitar
organizacion .

@ C“Hectromic Ponds Tressfer” means any qansfer of funds, other thae a ramsaction originesed by check, drafi, or
¢imilar paper instrument, which ls inftised hrough m dlectromic terminal, clephomic mstromemt, compmer, of
magnetic tape 0 8 10 order, fnsuuct, o axhorize a finamclal isstitution 0 Sebit or credit a accoum.  Sach M
inclodex, bul is pt limited to, point-of-sale transfers, amiomaied teiler machine tramtactions, ramsfers imbissod by
telephone, wire trapafers, snd sutomsied clearinghouse ramafers.

X) "Brow Boms® merm thoee iters the gre described i Sectiem 3.

(L) "Msosdllasrogs Procoeds® mesns soy compensation, seillemeni, sward of dammges. of proseods peid by amy third
purty (other than eurmxe proceeds pald wder the coverages described m Secidon 3) for: (7) damage 10, of desroction
of, the Property; (if) comdemnnstion or other taikieg of all o aay part of die Property; (iil) comveymnoe in lien of
condezmation; of (iv) misrcpresentations of, or cunssiom a3 to, the vaiue asd/or condition of te Propersy.

(M) "Mortgage Emwrssce” means insurance protecting Lender againgt the ooopayment of. or defagl on, the Loam.
(N) “Periodic Peymenti® means the regularfy scheduled amoumt due for (3) principel and erest under the Note, plos
(i) any soounde under Section 3 of this Securiy estrument.

(O) °‘RESPA" mcans he Real Exme Scitlement Procodures At (12 U.S.C. §2601 & sq.) and its implementing
regulaion, Regulxion X (24 C.FR, Pant 3500), as they might bc amcnded from time o fme, or any sdditiomsl or
socoessof legislwion or regulstion that governs the same subjoct matter. As wead in this Secority tnstromoenl, "RESPA”
refers to 3!l requitements and remricrions thae are imposed in regard 40 a “fedemlly relsted mortgage loum” cven if the
Loan does not qualify & a “federally reisted mortgage loan™ under RESPA.

(P “Socoomwr = heterest of Borrower” means any party that has Iaken title to the Property, whether or not that
party hass msumed Borrower’s obligations under the NMote and/or this Security lastrumnest.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures [0 Leader: (i) the repaymers of the Losm, aod all reoewsls, exicosions and

modifications of the Note; and (1) the performmncs of Borrower’s covensats sod agrecawsts under tis Scoasily

Instrursexst and the Note. For this parpose, Borrower does bereby mortgage, winrant, grant and comvey 10 Leader and

Lender's successors and astigny, with power of tale, the following described propenty locaied i the

COUNTY
[Type of Recordimg jurmdiction]

[Name of Recording Jurmdicton]
(cmr OP)ORION TWP, ORKLAND COUNTY, MICHIGAN ORION LAKE FOREST
IUM, ACCORDING TO THE MASTER DEED F RRCORDED TN LIBER

19322, PAGES 658 THROUGH 713 INCLUSIVE, OAKLAND COURTY RECORDS, ANMD
DESIGNATBD AS OAKLAND COUNTY CON'DOHIIIIUH SUBDIVISION PLAN RO. 1155,
TOGETHER WTIH RIGHTS IN GENERAL COMMON ELEMENTS AND LIMITED COMMON

ELEMENTS AS SET FORTH IN THE ABOVE MASTER DEED AND AS DESCRIBED IN ACT
59 OF THE PUBLIC ACTS OF 1878, AS AMENDED.

A.P.N. #: 0929329003

Doy/55

[Sereex]

which currenily has the address of 3292 FOOTHILLS CT.

ORION . Michigan 48359 (" Property Address®):
{Ciy} [Zip Code)
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TOGETHER WITH 2l the lmprovements pow or Ixreafier erecied oo the property, aad all cisements,
sppurenances, and fixtures now or heresfier a part of \be property. All replacemersy and sdditions shall siso be
covered by this Security Insiromeent.  All of the fozegomy is referred (o in chis Secovity Instrumems ag the “Property.

Borrower warrants and will defend generally the tithe (o the Property ageinw ofl clajes and demands, sabjext to sy
coormbranoes of tecord.

THIS SECURITY INSTRUMENT comibrines miform covenants for natiomal e and sog-miform covenaors with
limired varistions by jurisdiclior to consimte = upiform security insirument covering Teal property.

UNIFORM COVENANTS. Bomowoer and Lender covesant and agree ms follows:

1. Pxysem of Principal, lnsetest, Facrow liems, Prepuymsst Clawgrs. sad Late Chargex.  Booower shall pey
when due 1he principal of, and Imicrest om, e debt evidenced by the Note xnd agy prepaymest chowprs md (me
charges due under the Note. Borrower shall also pay funds for Escrow liems porsuant (o Sectiom 3. Pryments doe
uader the Nole and this Sacurity lostrument shalt b¢ made in U.S. carvency. However, if any check of other
Imsrumem  feceived by Lender as pgyment under the Note or this Security Instrumcsl is rerumned 0 Lender wapwmid,
Lender that sy or all subsequont payments due under the Note sod Hns Security lostruneas be made
in oo or mare of the following (orma, aa selensed by Leader: (a) cash: ) money order; (c) certifsad check, bank check,
treasurers chack or cazhier’s check, provided amy such check is drawn wpon an sittion whose deposits arc insared
by s federal agency, instrumentality, or catity; ot (d) Electromic Funds Transfer

Payments are deemyd roixived by Lender when received a2 the tocation designated in the Note or st sach other
locatjon a8 may be designaed by Lender in accordance with the potice provisoss in Sectiom 13, Leoder oy returs
my paymsead or partisl paymesd if the payment or pardal peymengs are insafficienl o brimg the Lom cwrremt.  Lender
may acoopt sy peyment or pamisl payment insufficiext o bring the Loan corment, withoot wiiver of my righes
hereunder of prejudice to lts rights (0 refuse such paymemst or partial paymemts in the fumre, bt Lesder i3 m
obligated is xpply tmch payments at the time such pryments sre accepeed. If cach Periodic Paymem s spplied & of
its schednled due daiz, then Lender poed pot pay iokerest on voappiied fonds. Lender oy hold sach unspplied el
unti] Borrower makss paymem to bring the Loan corex. If Bosrowexr does mot d0 30 within & reasomable period of
tmne, Lender shall either apply much funds or remam them 0 Borrower. If ant sppiied earlier, mch feads will be
zpplied to the owganding pal balance under the Note immedissely prior to foseclosure No offsct or claim which
Borrower might have now or in the future againn Lendar shatl relieve Borroswer from making peysemsa dae wxder the
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Lender the Funds for Escrow lems unless Lemder watves Borrower’s obligation
Hems. Lsnder may waive Borrower's obligaiion w0 pay t0 Lender Punds fior
aKh waiver may only be in writing. hﬂumddmm

payable, the
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resonsbly might affect such determistion of certification. Botrower shall also be respoosible for the pryment of awy
conmecrion with the review of my flood zome
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aotice
proof of loss if oot made prompily by Borrower. Unless axd Bosrower oflscxwins agres |
iursece proceods, whether or not the underlying insormice wat roquired by Lender. shall be spplind 10 restoration
or ropair of the Property, i the rosovation or repeiv is ecosomically feasible md Lesder’s i
During such repair mut restoration period, Lender shall have te right ©0 hold sxch fmmrsmcx procorsls il Lender
has 5ad sa oppormeity o inspect such Property 10 enssre the work bas been complsiad 60 Lomder’s satisfaction,
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sixty dsys after the execution of this Security Inkromend sl stall contimme o the Property
grincipel residencs for ol least one year after the dae of occopancy, unless Lender othefwine agroes n writimg. which
congent shall not be unressomably withheld, or unless extemusting cocunmtmxces exist which =w beyomd Bovower's
comirol.

7. Prszvalion, Maloienance and Protectioa of e Froparty; Ispeciioss. Borrower thall am destroy, damage
ay mpair the Property, allow the Property to deterioraic or commst waste on the Property. Whether or not Borrower
is residing in the Property, Botrower iball maint2in the Property in order to prevent the Property from deteriorating
or decreasing [n value doe m its condition. Unless it is determined porsvard to Section § thx repsir or resaormsion
i3 pot economically feasible, Borrower shall promptly repair the Property if damaged to avoid fontber deseriorstion
or damage. If insyrance of condenmmation proceeds are paid in conpection with damage ta, or the tsiing of, the
Property, Borrower shall be responsible for repaiving or restoring the Property only if Lender has releaded proceeds
for sach purposes. Lender may disborse proceeds for the repain and restoration in a tingle paymom or tn 2 series of
progreas payments s the work Is complered. If (he insuramce or condemmation procseds e pot euffachnt O repair

ﬁ
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Instroment, .
spphied tn the order provided for i Section 2.

Ip the event of a total taking, destruction. o¢ lous in value of the Property, the Miscellancous Proceeds shall be
mmmmmwmmw whether or not then due, with the excess, if any, pald

b&emdnmﬂtﬁng.dmmwhuhvhdhhquwhmmmw valoe of
the Property imssedistely befors the partial cking, destrectioa, or loss in value is equal w0 or gresser thn the amoom
of the sums sccered by this Security lostrument omrexlistely before dye partial taking, destrection, o lom i valoe,
unless Borower amd Leader otherwise agree in writing, the sums sccuved by this Securicy ingtrumest shall be redoced
by the amount ummmm?mmﬂwbymrmmmmwmdum
secuted immedisiely before the pertial takimg, desmroction, of loss in vatue divided by (b) the fxir market yaloe of the
Property \mmedimely before the partial taking, destruction. or loas in valoe. Asy balmce .

In the event of a partial laking, dectraction, or joss In value of the Property i which the fxir market value of
the Property immediately before the partisl taking, destnuction, or loss in value it lesg than the mgowst of the sums
sccared immedimely before the partlal taking, desiruction, of loss in vaine, mless Bosrower and Leader otberwise
agres in writing, the Mixceilapeous Procoods shafl be spplied 10 the suma scamed by this Serarity Instramesi  whether

are

If the Property is shandoned by Borrower, or if, shter notice by Lender 1o Borrowss thas the Opponing Parry (s
In

{
g
:
i
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under this Security Insrument unless Lender agrees to such reicase in writing, The covenants mnd sgrecmeais of this
Security Insmument shall bind (except s provided in Section 20) and benefit tie successors and assigns of Lendey.
14, Lom Charps. Lender may clurge Borrower fees for services performed in commction with Borrower's
defanit, for the purpose of proteciing Londer’s imterest i the Propoty sod rights under this Security hmtremeent,
including, but oot timited to, attomeys’ fees, property imspection and valuation feen. In regard (o say other foes, the
abecace of express mothority i this Secarity lemromwnt to cherge a specific for to Borvower shall nt be constrocd
23 3 prohihition on the charging of such fes. Lander may not charge fees thm are exprosaly probibited by this Security

Instroment of by Appilcable lLaw.
1 tae Losn Is sabject 10 a law which sety maximam loan charges, snd that Lw |4 fipally inserproted 90 tha the
or otber Jom charges collecied or 1o be collected in cconection with

:
;
i
if

most pay all sums sccared by this Security Instromem.  1f Borvower fails 10 pay these mams prior 1o the cxpiratiox of
this peviod, Lender may invoke any remedies permined by this Security Instrumess withom forther novite or desyand
on Boerrowet.

19. Bomowo's Right o Reioataps Afer Acceleration. If Booower meets certain confitions, Borrower shall
tave the right o bave eoforocmerst of this Security Instromew discontinoed ot my time prior © the caliest of: (3)
five days before saie of the Property purmmam io sy powet of sabe cophined m this Serurity bnsirowmens; (b) sach other

MICHIGAN-Single PRemity-Fanols Mae/Froddie Msc UNIFORM MMSTRUMENT Form X3 V%9
Decaswcal  Sywmpe. b () 4031302 Page 8 of 11
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period x Applicable Law might specify for the tormination of Borrower’s right o reinstase; or () enoy of A judgment
caforcing this Security lorument. Thoso conditioes are (that Borrower: (2) puys Leader ol sams which thee would

for the
protecing  Lender’'s inierest in the Property sod righns under this Security insreemest; aad (d) akes sach
Lender mey ressomshly require 10 sswe bat Lender's mevest b the Propoty and sights ooder tis Sccawiry
Insrurpent, xnd Barrower’s obligetion 10 pay the spms secured by this Secarity nsoromesd. shall ¥
Lmﬁunquummnnommmhm ams xd cxpescs lo oae or more of

;
&
T

podce W tke corrective action. 1{ Applicable Law provides » time period which mott clapse before ceriasin action can
that

be taken, time pericd will be docined (0 be reasonsble for purposes of this paragraph. The motice of acceiorarion
ad opportomity w0 care given (0 Borrower pormuam 10 Section 22 and the potics of socelaation  gives o Borrower
parsuent 10 Section 18 aball be deemod © stisfy the notico and Dpporiunity 0 ke corfective atiom provisioms of
this Sectioa 20

response
Lew; and (d) sn "Environmenty]l Condidon® mepns 8 conditicn that can caose, comtridwie 10, Or otherwine igger m
Envirommental  Cleanup.

Borrower shall not cause o permit the presence, use, disposal, Rorage, of rdengs of mry Hagardowus Swbstaaces,
of threaten 0 relesss soy Haxzardous Substances, oo or m the Proparty. Borrows shall st do, mor allow awyose clse
w do, anything sffecting the Property (5) iR is in violstion of soy Envircomental Lew, (b) which cromes =
Envirommemsl  Condition, or (c) which. doe to the prescnce, wae, ar reease of a Hazardous Swbstamce, crescs »

recogaived
mpproprise 10 pormal residential wes and (0 mamtesance of the Propenty (mcoding, but oot Hesieed 0, kaeardome
mbstances in consamer products).

Borrower shall promply give Londer wrinen potice of (3) apy mvestigmion, clais, domssd, lewssit of ofixx
action by any governmendal or regulstory sgeacy or privid pisty sivolving the Property sod amy Hazdows Subutamce
or Eavironmental law of which Borrower bas sctosl knowiedge, () sy BExvirommcmal Comditicn, ncheting but mot
limited to, mry spilling, leaking, discharge, release or thret of riemts of sy Hzadons Sebetamcr, sad (¢) axy
condition cmosed by the presence. use or rokesse of 1 Hazerdous Sobstance which adversely affecs the valwe of te
Property. If Borrower leasus, of is notified by sy governmentl or regulsory wathorizy, or sy privase party. that sy

MICHIGAN-Singls Family—Punsie Mac/Froddc Msc UNIFORM [NSTRUMENT

fom W23 V99
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removal or other remodlation of any Hazardovs Subsisnce aflecting the Property is mecessary. Borrower shall prompity
take «all nocessary remedial actions in accnedaace with Environmental Law,
oo Lender for an Environmestal Clemoop.
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St of MICKHIGAL
County of QAKLAND

4 ing instroment was me thi SISL ’
i, o bty s e i 3152 iy O Quly - 20

Hamela. Ott, His Wife (e & peresis] '
oo "M@m

i Eapis maet 4 Coxary,

My commistion expirey:
This insmument ww: €ric dohn4on
ard. ©

Afier Recording Returm To: MEADOWBROOK MORTGAGE CORPORATION
6001 ADAMS ROAD, SUITE 135
BLOOMFIELD HILLS, MICHIGAN 48304
Loan Number 958092279
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MORTGAGE Loan Number 998290243

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11,13, 18,20 and 21. Certaln rules regarding the usage of words used [a this documem are also provided
in Section 16.

(A) “Sccurity losrmment™ means this document, which is daed APRIL 16 ,2001
together with all Riders to this document.

(B “Borvower” SMARC A. OTT AND PAMELA OTT, HUSBAND AND WIFE AS

JOINT TENANTS WITH RIGHT OF SURVIVORSHIP

Borrower's address is 3292 FOOTBILLS CT., ORION, MICHIGABN 48359

Barrower is the mongagor under this Secarity Insuument.
(©) “Lemder* is MEADOWBROOK MORTGAGE CORPORATION

Lender is a CORPORATION W‘
a0d existing under the laws of MICHIGAN

Lender’s address I8 6061 ADAMS ROAD, SUITE 135, BLOOMFIELD HILLS,
MICHIGAN 4B304

Lender is the morigagee under this Security [nsuument.

(D) “"Nowe* means the promissory note signed by Bomower and dated APRIL 16 . 2001 . A
The Notc staes thm Borrower owes Lender TWO HUNDRED SIXTY THOUSAND AND g
00/100 Dotlars (U.5.5$260,000.00 ) plus interes.

Borrower has promised Lo pay this debt in regular Periodic Paymesiesnd-i0 pay the debt in AUl not lster than -
MAY 1 2031 . . 1 Fand
(B) “Property” meaps the property that Is described below under the heading ‘Tnmfetofkighuknmebe,d
Propenty.©

(F) "Lomm® means the debt evidenced by the Note, pius interest, any prepayment charges and late charges

due upder the Note, amd all mrms due wnder this Security Instrument, ping (nferssi.

(@ "Riden® means e! Riders to this Security instrument that are execuied by Borrower. The following

Riders are o be executed by Borrower {check box as applicable):

[ Adjussble Rate Rider X1 Condominium Rider [J Sccond Home Rider
L] Baticon Riger [J Piasocd Unit Development Rider L] Otherts) fspecity)
U 14 Family Rider [J Giweekly Paymem Rider G:
| LSRN TS
MICHIGAN—Single Family—Fannic Mro/Frodde Mac UNFORM INSTRUMENT ~ Form 3023 1/01
Decmtmst $yemmy, bac. OB 03 13 Page 1 of 12
76879
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G0 "Applicahle Law* mieant all controlling spplicable lederad, stale and local statuies, regulalions, ordinances
ad administrative roles and orders (that have the effect of Law) as well & all applicable final. non-zppealable
Judicial opinions.

(0 ‘Comymunlty Association Ducs, Rees, and Aticeamenis® means all dues, fees. assessments and other
charges that are kmpoted on Borrower or the Property by a condominium association, homeowners associaion
of similar orpanization.

() TEertronic Fundt Transfer® meam any transfer of funds, other Whan 4 Wransaction ofiginated by check.
dmfi, or similar paper instrumemst, which is inhiated through an electronic terminal, telephonic instrumens,
compulcr, of magpelic tape 0 a8 10 order. instruct, or authorze a fmancial institmion 1o debst or credin an
account.  Such term Includes, but is pot limited to, polnt-of-sale iransfers, auwlomated teller machine
trapsactions, transfers inHialed by celephone, wire wransfers, and automated clearioghouse 1ransfers.

(K) “Esxow lieme® means those items that are described in Secdon 3.

L) “Mispellssoms Procead™ means @y compentation, senilemer. award of damages, or procesds paid by e
any third party (other than insurance proceads paid under the coverages described in Section $) for: (i) damage s
10, or destruction of, the Property: (ii) condemmation or other taking of all or any pan of tbe Propery; (iii)
conveyance in liew of condemnation; of (iv) misrepresentatlons of, or omissiofis as (0, the valoc and/or ue
condition of the Propeny. ¢

(M) “Mortgage Insurstee” means iosurance proiccting Lender against the nonpayment of, or defanh on, the I.‘H:
Lozn. =

MN) “Periodic Payment® means the regularly scheduted amound due for (i) principal and interest undey the fo
Note, plus (i) zuy amoums ubder Sectlon 3 of wris Security lnstrumen:.

(0) °RESPA” means the Real Estate Sertlement Procedures Act (12 U.S.C. §2601 a seq.) and its
implememing regulation, Regulation X (24 C.F.R. Part 3500). a8 ticy tight be amended from time o time,
or any additional or successor legislatlon or regulation thal governs the same subject mater. As used I this
Secarity lostument. "RESPA" refers to all requirernenis and restrictions that are imposed In regard 1o 2
~federally relmed morigage loan” even if the Loan does not qualify 83 a “federally relaied mortgage lomn® under el
RESPA.

(™ “Soccosor in Intorest of Borrower® means any party that has taken fitke to the Property, whether or not
that party has sssumed Borrower's obligations under the Note and/or this Security [nstrumenz. res

TRANSFER OF RIGHTS [N THE PROPERTY . s
]
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This Security lastromem secures to Lender: (i) the repayment of tre Loan, and 3}l renewals, extensions amd s

modifications of the Note: and (ii) he performance of Borrower's covenants apd agreements under this In

Searrity nstrument ard the Noww. For this parposs, Borrower does hereby mostgage, wasramt, grant amd 3c

convey to Lender and Lender's successors and assigns. with power of sale, the following described property

located in the ¥h
COUNTY of OAKLAND :

{Type of Recording Jurisdicdon] (Name of Reconiing Junsdicrion)
TOWNSHIP OF ORION, COUNTY OF OAKLAND, MICHIGAN UNIT 28 - ORION
LAXE FOREST CONDOMINIUM, ACCORDING TO THE MASTER DEED RECORDED IN
LIBER 19322, PAGES 658 THROUGH 713 INCLUSIVE, OAKLAND COUNTY X
RECORDS, AND DESIGNATED 2S OARLAND COUNTY CONDOMINIUM SUBDIVISION 1]
PLAN NO. 1155, TCGETHER WITH RIGHTS IN GENERAL COMMON ELEMENTS ax
AND LIMITED COMMON ELEMENTS AS SET FORTH IN THE ABOVEB DESCRIBED i b
MASTER DEED AND AMENDMENTS THERETO AND AS DISCLOSED BY ACT 59 OF
THE PUBLIC ACTS OF 1978, AS AMENDED,

A.P.N. #: 09-29-329-003 %m/ —_— il
(

&

which currently bas the address of 3292 POOTHILLS CT. 0
{Street} Bl
ORION TWP .Michigan 48359 (“Propesty Address”): B
(Chy] (Zip Code) gt
(g
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TOGETHER WIiTH 2! the improvemenls now of hireafléf érecled oo the property, and all casements,
appuncoances, and fixwures oow or hereafter a pan of the property. All replacerents and additions shall alse
be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument a5 the
*Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed amd has

the right 16 maftgage. prant and convey the Property and that the Propeny is unencumbered, except for
encumbrances of record.  Bormower warrams and will defend generally e litle 10 the Property against all
claims and demands, subject o any encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenaals for amional use and oom-uniform
covepants with limited vatialions by jurisdiction (o conslitute 2 uniform security instrument covefing real

E

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puymest of Principal, Intcrest, Becrow ltemms, Prepaymoant Charges, sod Late Charges. Bosrower
shal] pay when due the principal of, and imterest on. the debr evidenced by the Note and any prepayment
charges and Iste charges du¢ under the Note. Borrawer shall also pay funds for Escrow hems pursuam to
Section 3. Payments duc under the Nowe and this Securily Instrumems chall be made in U.S. currency.
However, if sy check or other Instrumem received by Lender as payment under the Note or this Securiry
Instrument {8 ceturned to Lender unpaid, Lender may require that any or all subsequent paymenis due uader
the Note and this Security Instrument be made in one or more of the following forms, 28 selected by Lender:
(a} cash; (b) money order; (c) cenified check, bank check. treasurer’s check or cashier's check, provided any
such check is drawn opon an insifrutlon whose deposits are insured by a federal agency. instrumentality, or
entity; or (d) Electronic Funds Tramsfer.

Payments are deemied recéived by Lender when received a1 the locatlion designaed in the Note or af such
other locarion as may be designated by Lender in accordance wilh the notice provisions in Section 15, Lender
iy refurs any payment or partial payment if the paymem or partial payments are insufficiert to bring the
Loan current. Lender may accept any payment or partizl payment insufficient 10 bring the Loan currest.
without walver of any rights hereunder or prejudice to its rights 1o refuse such payment or panial payments
In the future, but Lender i3 not obligated to apply such payments af the time such payments are accepied.
If each Periodlc Paymenc is applied as of its scheduled due date, then Lender peed not pay mteres on
unapplied funds. Lender ommy hold such unapplied funds until Borrower makes payment 10 bring the Loan
current. If Borrower does not do ¢0 within a reasonable period of time, Lender shall either apply sach funds
of rcurm them to Borrower. If not applicd eardier. such funds will be applied to the ourstanding primcipal
balacce under the Note immediately prior 1o foreciosure. No offset or cJaim which Borrower might have now
of in the future against Lender shall relieve Borrower from making paymems due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Inswument.

2. Appilcation of Payments or Proceods. Except 25 otherwise described in this Section 2, all paymenss
accepied and applied by Lender shall be applied in the following order of priority: (2) interest due mnder the
Note; (b) principal due under the Note; (¢) amonnis due under Section 3. Such payments shall be applied
i each Periodic Payment in the order in which it became cue. Aay remaining amoumnis shall be applied first
© laie charges, second 0 any other amounts duc under (his Security Ingrument, and then w reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount o pay any late charge due, the payment may be applied 10 the delinquent payment and the
late charge. lf more an one Perlodic Payment is outstanding, Lender may apply any payment received from
Borrowec 1o the repayment of the Periodic Payments If, and lo the extent ihat, each payment can be paid in
full. To the extent that any cxcess exists afier the paymem Is applied o the full payment of one or more
Perlodic Payments, such excess may be applied 10 any laje charges due. Voluniary prepayments shall be
applied Orst 10 2ny prepayment charges and (hen as described in the Noie.

Any application of payments, irsurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not externd or posipone the due date, or change the amount, of the Periodic Paymenis.

MICHIGAN-Smgle Fimity—Faanic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3023 1.01
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3. P for Esaow bemos. Borrower shall pay to Lemder on the day Periodic Paymints are dus
uader the Nawg, umil the Note Is paid in full, a sum (the “Funds®) to provide for payment of amounts due for:
(2) axes apd assessments and other items which can atzin priority over this Security Instrument as a lien or
eacumbrance ou the Property: (B) leasehold payments of ground rents oo the Property, if any: {¢) premiums
for any and al] insursnce required by Lender under Section §; ind (d) Mortgage (nsurance premiums, if any,
or any sums payable by Borrower (o Lender in lieu of the paymem of Mongage Insurance premimins in
accordance with the provisions of Section 10, These items are called “Escrow Items.™ Al erigination or & any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asteasmens shall be an Escrow hem.
Borrowes shall promptly furnish to Lender all notices of amounts to be paid upder this Section. Borrower
sall pay Lender the Fuods for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
for any or a)l Escrow lierns. Lender may walve Borrower’s obligation to pay to Lender Funds for agy or all
Escrow hiems at any time. Any such waiver may only be in writing. [ the event of such waivet, Bofrower
thall pay directly, when and where payable, the amounts due for any Escrow Tems for which paymens of Funds
bas beed waived by Lender and, if Lender requires, shall furnish to Lender recaipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and 10 provide
receipts shall for all purposes be deemed (0 be a covenant and agreement conraiped in this Security
Insirument, as the phrase “covenant and agreement” is nsed in Seclion 9. H Bosrower is obligated to pay
Escrow lems directly, pursuant 10 2 waiver, anid Boitower fails to pay (e amoant due for an Escrow fem,
Lender may exercise its rights under Section 9 and pay such amoumt and Borrower shall then be obligated
uader Section 9 to repay 10 Leader any such amouns. Lender may revoke the walver as 10 any of all Escrow
Items at any time by a notice given in accordance with Section (S and, upon wmech revocation. Borrower shall
pay 10 Lender all Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds io an amvount (a) sufficiest 1o permit Lender o apply
the Funds ® the time specifiecd umder RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Fupds due oa the basis of current data and
reasonsble estimares of expendirures of furute Escrow Items or otherwise in zcordance with Applicable Law.

The Furds shall be held in an insticution whose deposiis are insured by a federal agency, instrumemality,
ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Losn Bank. Lender shall apply the Funds to pay the Escrow [tems po laler than the time specified under
RESPA. Lender shall net chasge Borrower for hiolding and applying the Funds, anmually analyzing e escrow

acoount, or vetifying the Escrow Iems, unless Lender pays Borrower imerest on the Funds and Applicable |

Law permits Lender w0 make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Punds, Lender shall not be reguired to pay Bormrower any ioteresy of
eamings on the Funds. Borrower and Lender can agree i o1iting, however, that Interest shall be paid on the
Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held ip escrow, as defined under RESPA, lender shall account 10 Borrowet
for the exmcess funds i accordance with RESPA. 1f there is a shonage of Funds beld in escrow, as defined
under RESPA, Leader shall notify Borrower as required by RESPA, and Borrower shall pay to Lender e
amount necessary [0 make up the shoriage in accordance with RESPA, but in 1o more than 12 momhly
payments. Tf there is a deficiency of Funds held In escrow, as defined under RESPA, Lender shafl notify
Borrowes as required by RESPA, and Borower shall pay 1o Lender the amount secessary (o make wup the
deficiency in scoordance with RESPA, but in no more than (2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prompily refund to
Bocrower any Funds held by Lender.

4. Charges; Licas. Bomrower shall pay all taxes, assessmenis, charges, fines. and impositions
auributable 10 the Property which can srain priority over this Security lnsirument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fess, and Assessmenss, if aiy. To
the exrent that these items are Escrow [tems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall proanptly discharge any lien which has priority over this Security Insyument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contesis the liea in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's apinion operate to prevent
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the enforcememt of the lien while those proceedings are pending, bwi only uarl such proctedings are
concluded; or (c) secures from the holder of the lien an agreememt satisfectory to Lender subordinating the
lien o this Security Instrument.  If Lendet determines that any part of the Properry is subject to a llen which
can anain priority over this Security lastrument, Lender may give Borrower » notice identifying the lien.
Within [0 days of the date on which that notice is glven, Barrower shall sadsfy the lien or take ope or more
of the acdons st fardh above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for & real estate 1ax verification and/or reporiing
service used by Lender in commecdon with thls Loan.

5. Propety lomurance. Borrower shall keep 1he improvements now existing or hereafter ¢rected on
the Propenty Insured agaipst logs by fire, hazards included within the term "exiendad coverage.” and any other
bazards including, bt not limiied 10, earthquakes and floods. for which Lender requires insurance. This
insurance shall b¢ mainuined In We amounts (including deducible levels) and for the periods thst Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing e insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
0 pay, in connection with this Loan, either: (a) a one-lime charge for flond zone determinatfon. cenification
and macking services; or (b) a onme-time charge for flood zone determination and cemification services and
wbsequent charges cach time remappings or similar changes occur which reasomabdbly might affect such
dotermoination  or certification. Borrower shall also be responsible for the payment of any fess imposed by the
Foderal Emergency Mamagement Agency in comnection with the review of any flood zope determination
resulting from an objecion by Borrower.

If Borrower f{ails o maintain any of the coverages described above, Lender may oblain insurapce
coverage, at Lender’s oprion and Borrowet's expense. Lender is under no obligation o purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or migin not protect
Borrower. Borrower's equity in the Property, or the contems of the Property, againsi any risk, hazasd or
liability and might provide greater or lesser caverzge than was previously in effect, Borrower acknowledges
thet the cost of the insurance coverage so obtained might significanlly oxcced the cost of insurance that
Borrower could have obtained. Any amounis disbursed by Lender under this Section S shal) become additional
dedbt of Borrower secured by this Security Instrumer. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such imderest. upon ntice from Lender 10 Botrower
requesting  payment.

All msuramce policies required by Lender and renewals of such polictes shall be subject (o Lender's right
o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morgagee
anid/or &5 an additional loss payece. Lender shall have the right to hold the policies and remewal ceriificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.
If Borrower oblains any form of insurance coverage, not otherwise required by Lender. for dagmage 1o, or
destrucrion of, the Property, such policy shall include a siandard mongage clawse mnd shall pame Lender a3
mortgages and/or 3s an additional loss payee.

In the evemt of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, sny ineurance proceeds, whether or not the underlying insurarce was required by Lender, shall be
applied 1o restoration or repair of the Propeny, If the restoralon of repair is economically feasible and
Lender's security is not lessened. During such repair and restarmion period, Lender shall have the righ o
hoid such insurance procesds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to0 Lender's satlsfaction, provided that such inspection shall be undemnaken prompuy.
Lender may disburse proceeds for the repairs and restoranion in a single payment or in a series of progress
payments as the work is completed. Unless an agreement s made in wriring or Applicable Law requires
interest to be pald on such insurance proceeds, Lender shall not be required 1o pxy Borrower any interest or
carnings on sach proceeds. Fees for public adfusters, or other third parties, retained by Borrower shall oot
be paid out of the insurence proceeds and shall be the wle obligaton of Borrowes. If the resloration or repair
s oot economically feasible or Lender’s security would be lessened, (the insurance proceeds shall be applied
w the sums secured by this Security Instrument. whether or not then due, with tbe excess, if any, paid 10
Borrower. Such insucance proceeds shall be applied la the otder provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and senle any available ingurance cleim
and related matters. (f Borrower does oot respond within 30 days to 2 notiee from Lender that the imswance
carrier has offered to sertle a claim. then Leoder may negoliate and seftde the claim. The 30-day period will
begin when the notice s given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower bereby assigns o Lender (2) Borrower's rights 10 any isurancs proceeds in sn amount
ool to exceed the smounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of upearned premiums paid by Borrower? under all izsorance
policics covering the Propemy. Insofar as such rights are applicable (©© the covenage of the Property. Lender
Dwy use the insurance proceeds clher to repair or restore the Property o 1o pay amoums uppaid under the
Note or thiz Securicy Instrument, whether or nol then due.

6. Qoupeacy. Borrower shall occupy, establish, and use the Property a3 Borrower's principal
residence within 60 days after the emeculion of this Security Instrument smd shall continue to occupy the
Properry a: Borrower's principal residence for mi least one year afier the dare of ocoupancy, unicas Lender
otherwisz agrees in writing. which consent shall not be unreasonably withheld, or unless extennating
circumatanoes  exist which are tbeyond Borrower's control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shal) not destroy,
damage or imgalir the Property. allow the Property 10 deterinrme oy commit waste on the Property. Whether
or not Borrower s residiog in the Property, Borrower shali maintain the Propeny in order to prevemt ithe
Property from deteriorating or decreasing in value due to its condition. Unless it §s determined pursuant to
Section S that repair of restorabiof is not economically feasible, Borrower shall promptly repair the Property

- if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds sre paid in

comnection with damage to. ot the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender bas released proceeds for such purposes. Lender may disburse procerds
for the repairs and restoralion in a singlc payment or in a sevies of progress payments as the work is
completed. If the insurapce or condemmation proceeds are not sufficient 1w repair or restorc the Properry,
Borrower is not relieved of Borrower's gbligation for the complatlon of such repair or restoration.

Lender or Iis agent may raake reasonable emtries upon and inspections of the Property. If it has
reasonshle cause, Lender may inspect the imterior of the improvements on the Property. Lender shalfl give
Borrower notce ar the time of or prior to such an interior inspection specifying such reasonable cause.

4. Bomower's Loxn Applicstion. Borrower shall be in default if,during the Loan application grocess,
Barower of any persoas or eatities acting &t the direction of Borrawer or with Borrower's knowledge or
comsent gave materially false, misteading, or inaccurste informaion or swremenis (o Lender (or failed w
provide Lender with material information) i connection with the Loan. Materia! representations inchade,
bt are not limited to. representations conceming Borrower’s occupancy of the Propeny as Bofrower's
priocipal residence.

9. Protoction of Lender’s Inicrest in the Property and Rights Umder his Security lpetromend.  If (a)
Borrower (alls to perform the covenants and agreements confained in this Security Instrument, (b) there is
a kegal proceeding that might sigmificantly affect Lender’s interest in the Property and/or rights umder this
Security Instrumemt (such &3 a proceeding in bankrupticy, probete, for condemnation or forfeiture, for
enforcement of a llen which may arain priodry over this Securlty Instrumemt or to enforce laws or
regulations). or (c) Borrower has sbandaned the Propeny, then Leoder may do and pay for whatever is
reasonable of appropriatc 10 protect Lender's Interest In the Property and rights under this Secarity
Inscrument, Including protecting and/or assessing the value of the Propenty, snd securing and/or repairing the
Property. Lender’s aciions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Securiry [nstrumem; (b) appearing in courn; and (c) paying ressonsble ariorneys’ fees 10
protect its interest m the Property and/or rights noder this Secusity Insimument, including 18 secured position
io » bankrupicy proceeding. Securlag the Propeny inciudes, but is not limited 10. entering the Property to
make repairs, change Jocks, replace or board up doors and windows, drain water from pipes, eliminare building
or otber code violsons or dengerouns condiions, and have wllirlcs twmed on or off. Although Lender may
take axtion under chis Section 9. Lender 2oes not have to do so snd is o1 under any dury or obligation w

do s0. It is agreed that Lender incurs po liability for not taking amy or sll actions anthorized under this
Section 9.
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Any smounts digbursad by Lender under this Seztlon 9 shadl bocome addiiional debi of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate (rom the date of disbursement
and shall be payable. with such interest, upon notice from Lender 10 Borower requesting payment.

If this Securky Insirument is on 2 leasehold. Borrower shall comply with all the provisions of the lease.
I[f Bormower acquires fee litle 1o the Property, the leasehold snd the fee title ahall not merge unless Lender
sgrees o the merger i writing.

10. Mongsge lmornee. f Lander required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required (o maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mangage Insurance coversge required by Lender ccases to be available from the mongage insuver that
previously provided such insurance and Borrower was required to make separately designated paymeats toward
the premtums for Mongage Imsigance, Bostower shall pay the premiums required to obigin coverage
subszantially equivaleat to the Mortgage lnsurance previcusly in effect, at a2 con substamially equhm.lcm 0
the cost 16 Borrower of the Morgage Insurance previously in effect, from an allernate mortgage memver
sedecicd by Lender. If substantially equivalemt Mongage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designaied payments that were due when the insurance
coverage ccased 10 be m effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage nsurance. Such loss reserve shall be non-refundable, mwithstanding the fact thar
the Loan is ultimately paid in full, and Lender shall mot be required to pay Borrower amy interen or camings
o such lade reserve. Lemder Can no lofigér require loss reserve payments If Mongage Insurance coverage (in
the amount and for the period that Lender requires) pravided by an insurer szlecied by Lender agsin becomes
available, is obtalned, and Lender requires separately designated payments toward the premiums for Mongage
Insurance. If Lender requited Morigage Insurance ax a condition of making the Loan and Borrower was
required 10 make separntely designated payments loward e premiums for Montgage Insarance, Bormower shad]
pay the premiums required to maimain Mortgage Insurance in effect, or 10 provide a non-refundable loss
reserve, until Leader's tequirement for Mortgage Insurance ends in sccordance with apy written agreement
between Borrower and Lender providing for such termination or untll termination is required by Applicable
Law. Nothing in this Section 10 sffects Borrower's obligation to pay interest a1 the rme provided in the Nete.

Morigage Insurance reimburses Lender (or any entity thet purchases the Note) for cenain losses it may
Incur if Borrower does not repay Lthe Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mornigage losurers evaluaic thelr toral risk oo all such insurance in force {rom Lime (o time, and ay
enter into agrecmenle with othat parties that share or modify their risk, or reduce losses. These agrerments
are on tenms and conditions that are satisfactory 1o the morigage insurer and the other parly (or parties) to
these agreements, These agreemenls may require (he morngage insurer o make payments using sny source
of funds that the mongage insurer may have availsble (which may include funds obtained from Moagage
lnsurance premiums).

As a resull of these agreements, Lender, any purchaser of the Noiz, another iosurer, any relnsurer, apy
ather emtity, or any affillate of any of the foregoing. may receive (diractly or indirectly) amounts thm dertve
from (or mighn be characterized as) a portton of Borrower's paymemts for Morgage Insuraoce, in exchbange
for shariag or modifying the morigage insurer’s risk. or reducing losses. If such agreement provides that an
Affilae of Lender akes a share of the imsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangemenl is ofien termed “caprive relnsurance.”™ Further:

(1) Any sach zgrocosts will oot affect the sooais that Borrower has agreed o pay for Mortgage
mwrme, or any other terma of the 1040, Sicd agfetMicils will not increase the amourt Borrower will owe
for Morigage Insmrance, and they will not entille Borrower to oy refund.

®)  Any axh sgreememy will not affect the righis Borrower kas - if agy - with respect (0 the Mortgage
eeamce wader the Homeowners Protection At of 1998 or sy other taw. Theae righis may incinde the right
o recerve cerain disclosures, 10 request and obtsin canrelisgtion of the Mortpage Insorssoe, 0 bave the
Mortgsge Inperance torminmed smomatically, snd/or 10 receive A refund of any Mortgage Inssraecs preasiess
that were cnearmed & the time of such cancellation or sermination.

11. Amignsynt of Miscellanoons Proooods; Rorfeiture. All Miscellaneous Proceeds ase hereby assigned
to and shall be paid to Léoder.

If the Property is damaged, such Miscellansous Proceeds shall be zpplied t resioration or repait of the
Progerty, if the restoralion of repair is cconomically feasible and Lender’s sccurity is not lesseped. During
such repair and restoration period. Lender shall have the right 10 hold such Miscellaneous Proceeds untif
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Lender has had an opponunity 10 inspect such Praperty lo cnsure the work has been completed > Lender's
saisfaction, provided that such inspection shall be undenaken prompily. Lender may pay for the repairs and
restoration {n 8 single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made |n writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall pot be required to pay Borrower any interest or earnings on sixh Miscellaneous Proceeds. H the
restoradion or repair is not economically feaslble or Lender's secunity would be lessened, the Miscellaneous
Proceeds shal) be applied 10 the sums secured by (his Secority Instrument, whether or no then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be appliedd in the order provided for in
Section 2. )

In the cvent of aiotal 1aking. destruction, or loss In value of the Property, the Miscellaneous Procesds
shall be applied to the sums <ecured by this Secority Instrument, whether or nod then due, with the excess, if
any. paid 10 Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair parke
value of the Property Immediately before the panial waking. destruction, o loss in valoe it equal 1O or greater
than the amowunt of the sums secured by thils Security Instrumwent immediately before the panial wkiag,
destruction. of loss in value, unless Borrower and Lender otherwise agree in writiag, the sums secured by this
Security Instrument shall be reduced by the amount of ihe Miscellancous Proceeds multiplied by the following
foaction: (@) the total amount of the sums secured immediatcly before the partial taking, desmrucion, or joss
in value divided by (b) the fair market value of (he Property immedimely before the panial taking, destruction.
or loss ia value. Any balance shall be paid 10 Borrower.

In the event of a parrial taking, destruction, or loss in value of the Property in which (he fair market
viiue of the Property immediately before the partial taking, destruction. or loss in value is less than the
amount of the sums secured immedialely before the panial 1aking, destruction, or logs in valus, unless
Bormower and Lender otherwise agree in writing, the Miscellaneous Proceeds shalt be applied to the wms
secured by this Sceurity lostrument whether or not the sums are then dug,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the pext sentence) offers 1o make an award to semtle a claim for damages, Borrower fails
to respond w0 Lender within 30 days after the date the notice is given, Lender is authorized 10 collert and
apply the Misoclianeous Proceeds cither to restoration or repair of the Property of 10 the sums secured by this
Security [nstrument, whether of not then due. "Opposing Party”™ means the third party that owes Borrower
Miscellanrous Proceeds or the pamy against whom Borrower has a right of actien in regard o Misesllancous
Proceeds.

Botrower shall be in defaull if any aclion or proceeding, whetker civit or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propenty or other material impairment of Lender’s imterest
o the Property or rights under this Security Instrument. Borrower can cure such a defsult and, if acceleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding lo be dismissed with 3
ruling that, in Lender's judgmeni, precludes forfeituse of the Property or other material Impairment of
Lender's interest n the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages thar are auributable 10 the iropairment of Lender's interest in the Property are hereby assigned
apd shall be pald o Lender.

AJl Miscellaneous  Proceeds that are oot applied to restoration or repair of twe Property shall be applicd
in the ordet provided for in Section 2.

12. Borowzr Not Relemed; Forbeammer By Lender Not 2 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security lostrurnent granied by Lender to
Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Bormower or any
Suocwssors in Iotevest of Borrower. Lender shall mot be required 10 commence proceedings agaimst sy
Sucoessor in Interest of Borrower or o refuse 10 éxtend lime for payment of otherwise modify amorizadion
of the sums secured by this Security Instrument by reason of sny demand made by the onginal Botrower or
any Successors in Interest of Borrower. Amy forbearance by Lender in exercising any right or remedy
including, withow limiwsion, Lender's acceptance of payments from third persons. entities or Successors in
Intsresy of Bormower or in amounts tess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint aodd Sevexal Lishitity; Co-sigmers; Soccessors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and ligbility shall be jolnr end several. However, any Borrower who co-signs
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this Security Instrument bul does not execuie the Note (1 “co-signer™): (a) is o0-signing this Securiy
Insryment  only 10 moT(gage, grant and convey the co-digner's interest in the Propeny under (e lerms of this
Security Instrurnent: (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and
(€) agrees thm lender and any other Borrower can agrée to extend. modify, forbcar or make any
sccommodarions  with regard to the terms of this Security Imtrument or the Note withowd the co-signer’s
consent.

Suhject to the provisions of Section 18, any Suceessor in lnteresl of Bermower who assumes Borower's
obligarions under this Security [nstrument in writing. and is approved by Lender, shall obtain all of Botrower’s
rights and bepefits under this Security testrumens.  Borrower shadl not be released from Borrower's obligations
and liability under this Security Instrumemt unless Lender agrees (o such release in writing. The covenans
and agreements of this Sccurity Insuument shall bind (cueept as provided in Section 20) and benéfit the
surcessors and assigns of Lender.

14, Lomn Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauli, for the purpose of prolecting Lender's interest in the Property and rights under this
Security Instrument, inctuding, but pot limited to, allomeys’ fees, property inspection and veluation fees. In
regard 10 any other fees, the absence of express authonty in this Security lastrument to charge a specific fee
t0 Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge foes
that are expressly probibited by this Security Imsirument or by Applicable Law,

If che Loxzn is subject to a law which sets maximum loan charges, and that law is fmally interpreted so
that the imerest Or other loan charges colleced or to be collected in conbection with the Loan excesd the
permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce (he charge
to the permitted limit; and (b) any sums already collecied from Bormower which exceeded permitted lirnits wifl
be refunded 10 Bofrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct paymenr t0 Bortower. 1f a refund reduces principal. the redoction will be ireated
a1 2 pastial prepayment without any prepaymwent charge (whetlor or oot 2 prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direst payment to Bonower will
constitute a walver of any right of action Borrower might have arising out of such overcharge.

15. Notiocx. All motices given by Botrowert of Lender in connection with this Security Instrammem ymusy
be in wriling. Any notice to Borrower in connectlon with this Security Instrument shall be deemed io bave
becn given to Borrower when mailed by first class mail or when ectually delivered (o Borrower's notice address
if sent by cther means. Notlce to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law cxpressly requires otfierwise. The notice address ghall be Ihe Property Address unless Borrower has
designated a substicutz DOtice address by notice 0 Lender.  Borrower shall promptly nolify Lender of
Borrower's change of addsess. If Lender specifies a procedure for reponing Borrower’s change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one
designated ootice address under this Security Instrument a1 any one time. Any notice o Lender shall be given
by defivering it o7 by mailing it by fimi class mail w0 Lender’s address siamed hercin untess Lender has
designaied ppother address by notice to Borrower. Any motice in comnection with this Security instrument
shall no1 be deemed 10 have been given to Lender undl actually received by Lender. If amy notice requited
by this Security Insrrument is also required under Applicable Law, the Applicable Law requirement will satiefy
the corresponding requirememt under this Security Inscrument.

16. Govorming Law; Severability; Rules of Coostruction. This Security Instrumemt shall be governed
by federal law and the law of the jurisdiction in which the Property is locmed. Al righic and obligaions
copnained in this Security Insrumemt are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly ar implicitly allow the panies 10 agree by conteact or it might be silent, but
such silence shall oot be construed as a prohibitton againg agreement by comract. In the evemnr thei any
provision or clausc of this Securiry Insttument of the Note conflicts with Applicable Lsw, such conflicr shall
pot affect other provisions of this Security Instrument or the Note which can be given effect withowt the
couflicting provisioo.

As used in thix Secucty lostcument: (2) words of the masculine gender shall mean and include
corresponding  newer wonds or words of the feminine gender. (b) words iny the singular shall mean and include
e plural aod vice versa: and (¢) the word "may” gives sole discraion without apy obligation 10 take any
acrion.

17. Bmrower's Copy. Borrower shall be given ont copy of the Note and of thiz Security {pstrumend.
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18, Transler of the Propany or 2 Beneficial Interest in Bomrower. As used in this Section 18, "luterest
in the Property” means any legal or beneficial interest in the Properiy, including, but not limited to, those
beneficial imterests transferred in a bond for deed, contract for deed, installtnent sales contract or escrow
agvooumat, the intent of which is the wansfer of title by Borrower a1 a funure date 10 a purchaser.

If al) of any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower
is Dot 2 namral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrinen consent, Lender may require immediate payment in full of all sums secured by this Security lastrumen:.
Howevet, this option shall not be exercised by Lender if such exercise is probibited by Applicable Law,

if Lender exercises this option, Leader shall give Borrower notice of acceleration. The potice shall
provide a period of oot less than 30 days from the date the notice is glven in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiwed by this Security
fnstrument without further motice ar demand on Borrower.

19. Borrower's Right to Reinstate After Acreleration. |f Borrower metts certain conditions, Borrower
shall bave the tight to have eaforcement of this Security Instrument discontinued at any time prior to the
earliest of: (2) five days before sale of the Property pursuamt 1o any power of sale comained in this Security
Instrument; (b) such other period as Applicable Law might specify for the termimation of Bofrrower’s right to
reinswate: of (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
scoslertion had oceurred; (b) cutes any defaull of any other covenams or agreements; (¢) pays all expenses
inturred in enforcing Wiis Security Instrument, including, dut pot limited 10, reasonable atormeys’ fees,
property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument: and (d) takes such action as Lender may reasonably
require 1o assure that Lender’s interest in the Propenty and rights under this Security Instrument, and
Borrower's obligation o pay the sums sacured by this Security Instrument, shall continve unchanged. Lender
may require that Bortower pay such reinstatement sums and expenses in one or mare of the following forms,
as selected by Lender: (a) cash; (b) mooey order; (c) certified check, bank check, treasurer’s check of cashier’s
check, provided any such check is drawn upon an Institution whose deposits are insured by a federa)] agency,
instrumemality or emtity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
lostrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall fiow apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servioer; Notice of Grievance. The Naie or a partial interest in the
Note (logether with this Security Instroment) can e sold one or more times without prior notice to Borrower.
A sale might result in a change {n the enrtty (imown as the “Loan Servicer®) that collects Periodic Payments
due under the Note and this Security Instrument and performns other mortgage loan servicing obligations under
the Now, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name amd address of the new Loan Servicer, the address
to which payments shou!ld be made and any other information RESPA requires in coancction with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 2 Loan Servicer other than
the purchaser of the Note, the morigage josn servicing obligations 10 Borrawer will remain with the Loan
Servicer or be wransferred 10 a successor Loan Servicer and are pot assumed by the Note purchaser unless
otherwise provided by the Noté purthaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ejther an
individual litigant or the member of a class) thar arises from the other party‘s actions pursuamt 10 this Security
losirument or thas alleges that the other parly has breached any provision of, or any duty owed by reason of,
this Security Instrament, untit such Borrower or Lender has nofified the other pany (with such notlee given
in compliance with the requirements of Section 15) of such alleged breach and afforded the otbes party hereto
a reasonable period afier the giving of snch notice to take corrective action. If Applicable Law provides a time
period which mus elapse before certain action can be taken, that time period will be deemed 10 be reasonsble
for purposes of this paragraph. The notice of acoeleration and oppormmity to cure given 1o Bortower pursuant
to Section 22 and the notice of ecceleration given to Borrower pursusni to Szction |8 shall be deemed o
sapisfy the natice and opportunity to take corrective aclion provisions of this Section 20.
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2). Hardous Subgamces.  As wed jn this 31ien 215 (A) "Hazardous Substances” are thow
substances defined a$ toxic or hazardous substances, pollutants, or wasies by Fovironmental Law and e
following substances: gasoline, kerosenc, other flammable or toxic petroleum products. toxic pestcides and
berbicides. volatile solvents, malerials conlaining asbestas or formaldehyde, and radicaciive materials; (b)
“Enviropmenial Law" means federal laws and laws of the jurisdiction where the Propernty is located that relae
to health. safety or environmental protestion: (¢) “Eavironmenial Cleanup® includes any response action.
remedial action, or removal action, as defioed in Environmental Law; and (d) ap “Eovironmemal Conditicn”
means 3 condition that can cause, comribute o, or otherwise trigger an Environmemal Cleanup.

Borrower shall not cayse or permil the presence, use, disposal, storage, or release of amy Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Propeny. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properry (2) that is in violaton of any Environowniel [aw,
(d) which creates an Environmental Comdition, or (c) which, due to the presence. use, of release of a
Hazardous Substance, creates 2 condition thal adversely affects the value of the Propenty. The preceding two
sentences shall not apply o the presence. use. or stormge on the Property of small quamiithes of Hazardous
Subsuances that are generally recognized to be appropriate (0 norma) residential uses and to maintensmoe of
the Property (iocluding, but nol limiled to, hazardouns substances in consumer prodikis).

Borrower shall prompily give Lender writien notice of (a) aoy investigation. claim, demand, Iawsnit ox
other action by apy governmemal or regulatory agency of private panty involving the Propenty and any
Hazardous Substance or Environmenlai Law of which Borrower has achua) knowledge, (b) any Environmental
Condition, including dut pot limited to, amy spilling. leaking. discharge. release or threat of releaso of amy
Harzsrdous Subsiance. and (c) aoy condition ciused by the presence. use or release of a Hazardous Subsiamce
which adversely affects the value of the Property. [f Borrower leamns, or I3 norified by any governmental or
Tegulmory muthoricy, or any private party, that any removal or other remediation of any Hazardous Subatance
affecitng the Property is necessary, Bormrower shall prompily lake all pecessary remedial actions in accordance
with Environmeptal Law., Nothlng herein shall create any obligalion om Lender for an Environmental
Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2). Accoleration; Remodics. Lender shall give notice 10 Borrower prioe o scocleration  following
Borrower's breach of mry covensal or sgrecment in this Security Instroment (but ant price to scceication
wnder Sectioa 13 uniess Applicabic Law provides ofacrwise). The sotice shall specify: (a) the default; (b) the
mmdmmmm;(c)am.nxmmmdmﬁmummmh;‘nm:o
, by which d:d:fmnmb:unad;md(d)thuﬁhmtomtheddnhmuhdmethem
specified @ the notice may nisull in acceleration of the gams soend by shis Security Jasrument end sde of
e Property. The notice shall further imform Bormower of the righe (o0 reinatate after scceleration aod the
right o bring a court action o assert the nom-exisience of a defamlt or aoy other defense of Bomower o
sale. If the default is w0t cured oa or before the date specified im the notice, Lendér & its
optioa maxy roquire mmediste payment i fill of all sums secured by this Secnrity nstroment withowt forter
deumnd and mixy invoke the power of sale and aqy other revcdics permsified by Applicabls Law. Lender shall
ba entitled exposes incurred in pursaing the remodics provided in this Section 22. including, but
ot lmitod 0, reasonablie mtomeys” fees and costs of thile evidence.

ltlntrimduhmufdr.. shall give natice of sale © Botrower in the manncy provided
i Sectioa 15. Lender shall publish and post the matice of sale, and dhe Property sball be anld o lhe metper
proscribed by Applicable Law. Loader of s desigoer may porchase the Property st aoy sale. The poceeds
of the xsle shall be sppiicd In the following order: (a) to all axpenses of the aale, including, bot oot Linited
to, remomble  stiorecys’ fees; (b) W all wme wxared by this Secority Instranest; and (¢) =y excess w0 the
person. or persons legally emtitled o iz

23. Relcmse. Upon payment of all sums secured by this Security lnstrument, Lender shall prepare and
file a discharge of this Security Instrumert. Lender may charge Borrower a [ee for releasing this Securiry
Instrument, bud only if the fee is pald to a thivd parfy for services rendered and the charging of the fee is
permuitted under Applicable Law.
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accepts and agrees [0 the iens and covenants contained m thie
by Borrower snd

(@ 04
p@ OTT -Borrower

BY SIGNING BELOW, Rorro

Secud& lostrumpefit and o

MARC er
(Seal) (Seal)
-Borrower -Rorrower
(Seal) —( Stal)

"y Lo

STATE OF MICHIGAN

Comasy of QRKLAND )

The foregoing imstrument was acknowled‘iod before me this

by MARC A. oTT, Pamera o1t H{spmin € Wigt FS Toml TELAST
WK fed1 OF SuNmvarsuse

MICHEL A - Scvmfsr Noury Public
County, Michigan

My commission expires:

This Iostrument prepared by: MICRAEL A. SCHAFER
NOTASY PUBLIC OAKLAND CO. MI
MY COMMISSION EXPIRES 9-3-03

After Recording Remum To:

MEADOWBROOK MORTGAGE CORPORATION

6001 ADAMS ROAD, SUITE 135S

BLOOMFIELD HILLS, MICHIGAN 48304
e YOMNSDN .
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Loan Number 5582950243
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of APRIL .
2001 , and is incorporated into and shall be deemed 10 amend and supplement he Mongage,
Dead of Trost, or Security Deed (the "Security Imtrumemt”) of the same date given by the undersigned
(the "Borrower™) to secure Borrower's Note 10 MBADOWBROOK MORTGAGE
CORPORATION, A MICHIGAN CORPORATION (the “Lender™)
of the same date and covering the Property dedctibed in the Security lnstrument and located al:

3292 FOOTHILLS CT., ORION TWP, MICHIGAN 48359
{Property Address)

The Property incfudes = unit In. together with an undivided interest in the cormmon elements of, &
condominium projest known as:

ORION LAKRE FOREST CONDO
Rasse af Condommium Project)

(the ~Condominmum Projecz™). If the owmers associstion or other entity which acts for the
Condominium Project (the “Owners Associaiion”™) holds title to property for the benefit or use of its
members or sharcholders, the Property also incledes Borrower's imlerest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest,

OONDOMINTUM COVENANTS. In addition 10 the covenants and agreements made in the
Security Insrument, Borrower and Lender further covenant snd agree as follows:

A. Condomininm Obligations. Borrower chall perform all of Borrower's obligations under
the Condomindum Project's Constiruest Documents. The “Constituent Documents” are Lhe: (i)
Declaration or any other document which creates the Coadominium Project; (1i) by-laws; (iil) code
of regulations; and (Iv) other equivalent documents. Borrower shall prompuly pay. when due, all dues
and assessments imposed pursumt to the Constituent Documents.

B. Property Imurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanker” policy on the Condominimm Project which is
atisfaciory to Lender and which provides Insurance coversge in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extendetd coverage.”
and any otber hazards, inciuding, but mol limited to, exrthiquakes and floods, from which Lemder
requires insurance, then;

(i) Lender waives the provision in Section 3 for the Perjodic Paymemt (o Lender of the
yearly premium installments for property insurance on the Property: and

(i) Borrower's obligation under Section 5 10 maintain propernty insurance coverage on
the Property is deemed satisficd 1o the extent thai the required coverage is provided by the Owners
Association policy. .

What [endes requires as a condiion of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage
provided by the master or blanket policy.
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In the eveat of a distribution of propeny Insuorance praceeds in lieu of cestoration or repair
following a loss w the Property, whether (o the umit or to common elements, any proceeds payable
(o Borrower are bereby astigned and shall be paid 10 Lender for sppllcation 10 the surs secured by
the Securily Instrument, whether or not then due, with the excess, if any, paid t0 Borrower.

C. Public Lishility Innrranre.  Borrowse ehall lake such actions a3 may be reasoaable lo
insure (hat the Qwners Association maintzins a public Jiability insurance policy acoeptable in form.
amount, and extent of coverage ta Lender.

D. Cooderansiion. The proceeds of ary awand or claim for damages, direc or consequential,
payable 10 Borrower in connection with any condemnation o other Laking of all or any pan of the
Property, whether of the unit or of the comman clemants, or fof any conveyance ifi lieu of

copdemnation, are hereby assigned and shall be paid 10 Lender. Such procecds shall be applied by
Lender to the sums secured by the Security Instrament as provided in Section tl.

€  Lender's Prior Cowsent. Borrower shall not, except aftesr molice to Lender and with
Lender's priot written consent, eithet pantitien or subdivide the Property or consemt to: (1) the
atandonment or lermination of the Condominium Project, excipt for shandomment oOr termination
requlred by law in the case of substantial destruclion by fire or other casuaity or in the case of a
taking by condemnation or eminent domain; (1) amy amendment 1o amy provision of the Constituenl
Documents if the provision i< for the express benefit of Lender; (iii) termination of professional
mansgement and assumption of self-management of the Owners Associalion; or (iv) any action which
would bave the effect of rendering the pubdlic liability Insurance coverage maintalned by the Owners
Associgtion unacceptable o Lender.

F. Remodics. I Bortower does ot pay condomindum dues and assessments when due, then
Lender may pay them. Any amounis disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Insirument. Unless Bosrower and Lender agree
to other terms of paymeni, these smounts shall bear interest from the dae of disbursement af the
Note ratc and shall be payable, with inferest, upon potice from Lendey 1o Bosrower requeuing

payment.

BY SIGNING BELOW, Borrower accepis and agress (o the terms and provislons comained in this
Condominium Rider.

(Seal) (Se2l)
-Bortower -Borjower
(Seal) (Seal)
‘Bormowsr »Bommuwer

MULTISTATE CONDOMINTUM RIDER-Singlc Family-Fasnle Mas/Fredde Msc MODIFIED INSTRUMENT
Decorwat Sysim, inc, (6% 649 1363 Page 2 o612 FORM 3140 1/0)
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Record 3 A ‘_,« '
!lnstrurﬁent #[Year|Date - Time [Document Type  [Consideration[Image Pages
}0197737 2003104/22/2003 - 11:26:38|WARRANTY DEED$291,000.00 2
|
ILiber Page
28879 072

Condominium Description Sequeﬂce #1

ORION LAKE FOREST CONDO

Government Upit  [City ICode [Phase |Area

oA 0001155 | 09 - ORION
[Town IRange  [Book Page

o4 - N [10-E  pO00O (00

[Building [Low Unit [High Unit |Low Garage |[High Garage |Pin #

10000 0028 00238 0000 o000 ’"09_29-329_003 "
Party Party [Name Correction
GRANTOR 0001 JOTT MARC A N
IGRANTOR 2 {OTT PAMELA N
IGRANTEE 0003 [ZALDIVAR-CANO MOISES ISRAEL IN
{GRANTEE (0004 [CANO MOISES ISRAEL N
IGRANTEE 0005 [UGARTE VERONICA-CERA N
[GRANTEE 0006 [UGARTE VERONICA VERA IN
Document Date :

03072003

Record & Return

ZAL DIVAR-CANO

3292 FOOTHILLS CT

LAKE ORION , MI 48359

Public Search for Oakland Counnty

7/5/12 4:54 PM
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Ugam a/k/a Veronics Vera Ugaru:, husband and wife
whose address is 2672 Bescon 1 1illy 2209, Auburn §lills, M1 48326

the foltuwing deseribed premises shuated in the Township of Orion Cousty of Oakland and S1ate of
Michigan, toavit

Unit 28, of ORION LAKE FORIST CONDOMINIUM, & Condominium according to tha Master Decd

T—1&col Reorded in Liber 19322, pages 638 through 713, inclusive, Oakiand County Reconds, and designated
a Oakiznd County Condominium Subxlivision Plan No. 1155, and any amesdments Lhereto, together with
an undivided interest in the common clements of said condominium s sct forth e said Master 1>ccd, and any
smendmests thereto, Last smendad by amendment recorded (a Libey 21758, pages 69 through 73, indusive,
and as deseribed in At 59 of the Public Acts of Michigan of 1978, as amended.

More conamaniy known an 3292 loothills Ct . /',‘ ; H ‘
e J
For the full constderation oft Two [lundred Nincty One Thousand sad 00/100 Dollars (§291,000.00)

Subfect tos Existing buflding and use restrictions, casements, and 2oning ordinances, if any.

ety
O.K . e
Dated thi éaday of March, 2003
f Pénday of Marc {Sce Attached for Sigaatures)
Daalticd by 777 Return tos T T Snd Tax Bilts tet
Daniel Stichl Maolses dspaed Z2aldivar-Cann Grantce
J/ Auiited by: Mearopulican Title G, 3292 Penhills Q. . 3192 Fohills CL.
2115 Circhard Lake Road, Ste. 120 fake Oripn, AL 48349 1ske Orion, M 42389
West [Hoomlield, MI 45322
Recording Teet 526,90 7 7 State Transfer Tax: $2,(85.59 WIE g | =~ REAL -E'SfATE N
Ne Number: GR.g499 County Temnfer Tas: 810,10 M_C M o3 *
Tav Parcel Nin: 0%-29.39.003 GANT ') TRANSFER TAX
fuLim . ! DU »
uniun C.-m LA 5T -
33001 s ey ¥




